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July 20, 2011 

 

 

 

Boards of Supervisors 

Fiddler’s Creek Community Development District #1 & Fiddler’s Creek Community 

Development District #2 

 

Dear Board Members: 

 

The Boards of Supervisors of the Fiddler’s Creek Community Development District #1 & 

Fiddler’s Creek Community Development District #2 will hold a Joint Regular Meeting on 

Wednesday, July 27, 2011 at 8:00 a.m., at the Fiddler’s Creek Club and Spa, 3470 Club 

Center Boulevard, Naples, Florida 34114.  The agenda is as follows:  

 

1. Call to Order/Roll Call 

 

2. Discussion: Corrections/Additions to the Agenda 

 Approval of July 27, 2011 Joint Regular Meeting Agenda, CDD #1 

 Approval of July 27, 2011 Joint Regular Meeting Agenda, CDD #2 

 

FIDDLER’S CREEK CDD #1 ITEMS 
 

3. Update: Bankruptcy Proceedings - Aleida Martinez Molina 

 Discussion: Revised Proofs of Claims 

o Update: Civil Case Remand Back to State Court - Daniel Abbott 

 

FIDDLER’S CREEK CDD #2 ITEMS 

 

4. Update: Bankruptcy Proceedings - Robert DeMarco 

 

 Discussion: Revised Proofs of Claims 

 

JOINT MEETING ITEMS 

 

5. Developer’s Report/Update 

 

6. Engineer’s Report 

o Continued Discussion: Lake Bank Erosion Report - Mark Strain Opinion 
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7. Discussion: Outstanding Requisitions 

 

8. Discussion:  Investment of District Funds Memorandum 

 

9. Approval of June 22, 2011 Joint Regular Meeting Minutes 

 

10. Other Business 

 

11. Staff Reports 

a.  Attorney 

b. Manager 

 i. NEXT MEETING DATES 

o July 29, 2011 at 8:00 A.M.  

o August 24, 2011 at 8:00 A.M. 

 c. Operations Manager 

 

FIDDLER’S CREEK CDD #1 ITEMS 

 

12. Discussion/Consideration of Resolution 2011-5, Regarding an Annual Presentation of 

the Lien Roll to the Board of Supervisors 

 

13. Discussion: Indemnification Agreement with AJC Associates, Inc. 

 

14. Ratification of Proposal from Fishkind & Associates for Financial Consultant Services 

 

15. Continued Discussion: Fiscal Year 2012 Proposed Budget 

 

16. Unaudited Financial Statements as of June 30, 2011 

 

17. Audience Comments/Supervisors’ Requests  

 

18. Adjournment: Fiddler’s Creek CDD #1 

 

FIDDLER’S CREEK CDD #2 ITEMS 

 

19. Discussion/Consideration of Resolution 2011-4, Regarding An Annual Presentation of 

the Lien Roll to the Board of Supervisors 

 

20. Discussion: Indemnification Agreement with AJC Associates, Inc. 
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21. Ratification of Proposal from Fishkind & Associates for Financial Consultant Services 

 

22. Continued Discussion: Fiscal Year 2012 Proposed Budget  

 

23. Unaudited Financial Statements as of June 30, 2011 

 

24. Audience Comments/Supervisors’ Requests 

 

25. Adjournment: Fiddler’s Creek CDD #2 

 

Should you have any questions, please do not hesitate to contact me directly at 239-464-7114. 

 

Sincerely, 

 

 

 

Chesley E. Adams, Jr. 

District Manager 

 

CA:dg 

FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE: 

CALL IN NUMBER: 1-888-354-0094 

CONFERENCE ID: 8593810 



From: Chuck Adams
To: Jesse Jackson; Daphne Gillyard
Cc: "Tobi Charbonneau"; "Anthony Pires"; "Tara Nesslein"; "Terry Cole"
Subject: RE: Outstanding Requisitions for Fiddler"s Creek CDD # 1 and Fiddler"s Creek CDD # 2
Date: Wednesday, July 20, 2011 11:37:40 AM

Thanks Jesse
 
We will make this a topic of discussion at the upcoming Board meetings.
 
Daphne
Please place this email string at the front of the joint agenda.
 
Thanks and best regards-
 
Chuck Adams
Director Of Operations
Wrathell, Hunt and Associates, LLC
(239) 464-7114 cell
 

From: Jesse Jackson [mailto:jacksonj@whhassociates.com] 
Sent: Wednesday, July 20, 2011 11:01 AM
To: Chuck Adams
Cc: Tobi Charbonneau; Anthony Pires; Tara Nesslein; Terry Cole
Subject: FW: Outstanding Requisitions for Fiddler's Creek CDD # 1 and Fiddler's Creek CDD # 2
 
Chuck,
 
Please see Kathy’s response below.
 
Requisition # 138 for FCCDD # 1 corresponds to Draw # 56.  Draws # 58 & # 70 were sent to U.S.
Bank yesterday, for delivery today.
 
Thanks,
 
Jesse Jackson
Senior Financial Analyst
Wrathell, Hunt & Associates, LLC
6131 Lyons Road, Suite 100
Coconut Creek, FL 33073
P: 954.426.2105
F: 954.426.2147
jacksonj@whhassociates.com
 

From: kathy.broecker@usbank.com [mailto:kathy.broecker@usbank.com] 
Sent: Wednesday, July 20, 2011 10:23 AM
To: Jesse Jackson
Subject: Re: Outstanding Requisitions for Fiddler's Creek CDD # 1 and Fiddler's Creek CDD # 2

mailto:Adamsc@whhassociates.com
mailto:jacksonj@whhassociates.com
mailto:gillyardd@whhassociates.com
mailto:TobiCharbonneau@hmeng.com
mailto:APires@wpl-legal.com
mailto:TNesslein@wpl-legal.com
mailto:TerryCole@hmeng.com
mailto:jacksonj@whhassociates.com


 

Jesse - I have not received approval to pay any of the 2003 requisitions - I sent another request to the

holders of that series this morning.   

We are not approving payment of any requisitions for Woodward Pires. 

I have #138 for FC #1 2005 and am awaiting approval on that one as well. 

Kathy Broecker

Vice President and Account Manager

US Bank Corporate Trust Services

225 E. Robinson Street, Suite 250

Orlando, Fl. 32801

phone 407-835-3802

fax 407-835-3814

We put the power of US to work for you

From: "Jesse Jackson" <jacksonj@whhassociates.com>

To: <kathy.broecker@usbank.com>

Date: 07/19/2011 03:40 PM

Subject: Outstanding Requisitions for Fiddler's Creek CDD # 1 and Fiddler's Creek CDD # 2

 

 

U.S. BANCORP made the following annotations
---------------------------------------------------------------------
Electronic Privacy Notice. This e-mail, and any attachments, contains information that is, or may be,

covered by electronic communications privacy laws, and is also confidential and proprietary in nature. If

you are not the intended recipient, please be advised that you are legally prohibited from retaining,

using, copying, distributing, or otherwise disclosing this information in any manner. Instead, please

reply to the sender that you have received this communication in error, and then immediately delete it.

Thank you in advance for your cooperation.

---------------------------------------------------------------------

No virus found in this message.
Checked by AVG - www.avg.com
Version: 10.0.1390 / Virus Database: 1518/3776 - Release Date: 07/20/11

http://www.avg.com/


From: Chuck Adams
To: Daphne Gillyard
Subject: FW: OUTSTANDING DRAW PAYMENTS
Date: Wednesday, July 20, 2011 11:44:24 AM

Daphne

The below string should go with and behind the other string I just sent to be included toward the
front of the joint agenda for FC #1 and #2.

Thanks

Chuck Adams
Director Of Operations
Wrathell, Hunt and Associates, LLC
(239) 464-7114 cell

 

From: Chuck Adams [mailto:Adamsc@whhassociates.com] 
Sent: Wednesday, July 13, 2011 4:07 PM
To: 'Tobi Charbonneau'; 'Jesse Jackson'; 'apires@wpl-legal.com'; 'Tara Nesslein'
Cc: 'Terry Cole'
Subject: RE: OUTSTANDING DRAW PAYMENTS

 

Jesse

You and I had corresponded on the FC #2-2003’s this morning. Please also include the outstanding
FC #1-2005’s in your inquiry with the Trustee and advise status asap.

Thanks and best regards

Chuck Adams
Director Of Operations
Wrathell, Hunt and Associates, LLC
(239) 464-7114 cell

 

From: Tobi Charbonneau [mailto:TobiCharbonneau@hmeng.com] 
Sent: Wednesday, July 13, 2011 3:56 PM
To: Jesse Jackson; Chuck Adams; apires@wpl-legal.com; 'Tara Nesslein'
Cc: Terry Cole
Subject: OUTSTANDING DRAW PAYMENTS

 

The following e-mail is being sent on behalf Terry Cole.

mailto:Adamsc@whhassociates.com
mailto:gillyardd@whhassociates.com


TO ALL:

We would greatly appreciate if you could look into the following outstanding invoices.  For
your convenience, we’ve attached the Attorney letters authorizing reimbursement and
disbursement for the draws highlighted in yellow.  Highlighted in turquoise are those draws
that the Attorney has not authorized for reimbursement/disbursement as of this writing.

We continue to receive calls from various vendors inquiring about payment of delinquent
invoices and would greatly appreciate if the outstanding draws were processed for payment
as soon as possible to alleviate further delays in Draw payments. 

Is there an explanation why draws should take more than 30 days between our processing
date and payment?  We continue to experience excessive delays in payments for all the
draws being processed.

Should your records differ from what is listed below and attached, please feel to contact our
office as soon as possible

CDD #2, 2003 SERIES BOND

Invoice #65449, dated 4/29/11 (Draw 69, processed 5/23/11) $661.25 (T. Pires 6/13/11 letter
attached)

Invoice #65560B, dated 5/27/11 (Draw 70, processed 6/21/11) $232.50

Invoice #65559, dated 5/27/11 (Draw 70, processed 6/21/11) $283.75

Invoice #65067, dated 1/28/11 (Draw 68, processed 2/17/11) $1,201.25 (T. Pires 3/2/11 letter
attached)

Invoice #64287, dated 7/16/10 (Draw 66, processed 8/2/10) $3,058.75 (T. Pires 1/25/11 letter
attached)

CDD #2, 2005 SERIES BOND

Invoice #65558, dated 5/27/11 (Draw 66, processed 6/21/11) $633.75

Invoice #65556, dated 5/27/11 (Draw 66, processed 6/21/11) $116.25

Invoice #65560A, dated 5/27/11 (Draw 66, processed 6/21/11) $310.00

Invoice #80375018/4, dated 5/28/11 (Draw 66, processed 6/21/11) $2,000.00

Invoice #80375857/5, dated 6/15/11 (Draw 66, processed 6/21/11) $2,000.00

Invoice #4474, dated 7/16/08 (Draw 66, processed 6/21/11) $1,032.88

Invoice #2450, dated 6/9/11 (Draw 66, processed 6/21/11) $15,190.00

CDD #1, 2005 SERIES BOND

Invoice #65343, dated 4/1/11 (Draw 56, processed 4/26/11) $2,351.25 (T. Pires  5/13/11 letter



attached)

Invoice #65349, dated 4/1/11 (Draw 56, processed 4/26/11) $485.00 (T. Pires  5/13/11 letter
attached)

Invoice #10135, dated 4/12/11 (Draw 56, processed 4/26/11) $965.00 (T. Pires  5/13/11 letter
attached)

Invoice #10134, dated 4/12/11 (Draw 56, processed 4/26/11) $17,836.00 (T. Pires  5/13/11
letter attached)

Invoice #65554, dated 5/27/11 (Draw 58, processed 6/21/11) $2,112.19

Invoice #65562, dated 5/27/11 (Draw58, processed 6/21/11) $155.00

Invoice #65566R, dated 5/27/11 (Draw 58, processed 6/21/11) $502.50

Invoice #35000396, dated 5/27/11 (Draw 58, processed 6/21/11) $5,291.00

Invoice #11546, dated 6/7/11 (Draw 58, processed 6/21/11) $4,100.00

Invoice #17121, dated 5/31/11 (Draw 58, processed 6/21/11) $6,306.50

Invoice #2011-238, dated 6/16/11 (Draw 58, processed 6/16/11) $3,240.00

Thank you for your assistance in this matter. 
 
 
Tobi D. Charbonneau
Permitting Coordinator  
HOLE MONTES, INC.
Engineering · Planning · Survey
Landscape Architects
950 Encore Way
Naples, FL 34110 USA
 
(239) 254-2021 – Direct
(239) 254-2000 – Main Line
(239) 254-2099 - Facsimile
tobicharbonneau@hmeng.com
 
 

 

No virus found in this message.
Checked by AVG - www.avg.com
Version: 10.0.1390 / Virus Database: 1518/3776 - Release Date: 07/20/11

mailto:tobicharbonneau@hmeng.com
http://www.avg.com/


RESOLUTION 2011-5 

 

RESOLUTION OF THE BOARD OF SUPERVISORS OF 

FIDDLER’S CREEK COMMUNITY DEVELOPMENT 

DISTRICT #1 REGARDING PRESENTATION AND REVIEW 

OF SPECIAL ASSESSMENT LIEN ROLL 

 

 

WHEREAS, the Fiddler’s Creek Community Development District #1 [the “District"] is 

a community development district, established in 1996 by Chapter 42X, Florida Administrative 

Code by the Florida Land and Water Adjudicatory Commission pursuant to the provisions of 

Chapter 190, Florida Statutes; and, 

 

WHEREAS, the District has issued various series of bonds for the purposes of acquiring 

funds to construct or acquire various improvements and facilities, including, but not limited to, 

roads, lakes, drainage facilities and structures, water lines, sewer lines, landscaping, and street 

lighting (the "Improvements"); and, 

 

WHEREAS, the repayment of said bonds, the payment of the principal and interest 

thereon, is effected by the imposition and collection of special assessments on lands within the 

District benefitted from the Improvements, which special assessments are to be levied in 

accordance with Florida Law, the assessment methodology(ies) adopted by the District and the 

documents associated with the various series of bonds; and, 

 

WHEREAS, the District has retained the services of a professional to annually prepare 

the special assessment roll for the District; and,  

 

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 

SUPERVISORS OF FIDDLER’S CREEK COMMUNITY 

DEVELOPMENT DISTRICT #1, that: 

 

 

1. Annually, no later than August 31
st
 and prior to the Board of Supervisors (the 

"Board") adopting any Resolution(s) adopting the annual budget and the special assessment roll 

for the next ensuing fiscal year, the District Manager, the District Engineer and the contracted 

professional shall make an accurate, complete and detailed presentation and representations to 

the Board;  as to the propriety and advisability of the amount(s) thereof to be assessed against 

each property within the District, in conformance with Florida Law, the assessment 

methodology(ies) adopted by the District and all of the documents associated with the various 

series of bonds, including but not limited to the applicable current Engineer's Report; and, that 

the properties being assessed and the assessment amounts conform to the applicable current 

Engineer’s Report.  

 

 

 



2. In such presentation, the Board shall be clearly advised as to the rationale and 

basis for the amount(s) thereof to be assessed against each property within the District and the 

contracted professional shall certify and warrant to the Board that the special assessments for 

such fiscal year are accurate and complete and are in strict conformance with Florida Law, the 

assessment methodology(ies) adopted by the District and the documents associated with the 

various series of bonds. 

   

 

DULY PASSED AND ADOPTED this _____ day of ________________, 2011. 

 

 

BOARD OF SUPERVISORS OF 

FIDDLER’S CREEK COMMUNITY 

DEVELOPMENT DISTRICT #1 

ATTEST: 

 

 

 

       By:       

Secretary/Assistant Secretary          Chair/Vice Chair 
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Adopted
Budget

FY 2011

Actual
through
3/31/11

Projected
through
9/30/11

Total
Revenues

&
Expenditures

Proposed
Budget

FY 2012
REVENUES
Assessment levy: on-roll - gross 1,619,689$ 1,844,023$ 
Allowable discounts (4%) (64,787)       (73,761)       

Assessment levy: on-roll - net 1,554,902   1,130,420$  424,482$     1,554,902$  1,770,262   
Assessment levy: off-roll 561,435      280,718       280,717       561,435       639,197      
Restructuring proceeds* -                  -                  192,432       192,432       -                  
Interest 3,000          919              919              1,838           2,000          
Miscellaneous** 5,000          5,044           2,500           7,544           7,000          

Total revenues 2,124,337   1,417,101    901,050       2,318,151    2,418,459   

EXPENDITURES
Professional and administrative
Supervisors 12,918        7,489           10,000         17,489         12,918        
Management 58,175        29,087         29,088         58,175         58,175        
Assessment roll preparation 25,000        25,000         -                  25,000         25,000        
Accounting services 18,997        9,498           9,499           18,997         18,997        
Audit 14,800        15,000         -                  15,000         15,100        
Legal 20,000        10,124         9,876           20,000         110,000      
Legal - foreclosure 10,000        310,626       1,000,000    1,310,626    -                  
Engineering 7,500          9,985           30,000         39,985         15,000        
Telephone 555             278              277              555              574             
Postage 3,000          928              2,072           3,000           3,000          
Insurance 15,000        15,422         -                  15,422         16,193        
Printing and binding 555             278              277              555              574             
Legal advertising 2,000          790              1,210           2,000           2,000          
Office supplies and expenses 750             595              155              750              750             
Annual district filing fee 175             175              -                  175              175             
Trustee 15,500        10,626         4,874           15,500         15,500        
Trustee - foreclosure -                  8,101           30,000         38,101         -                  
Arbitrage rebate calculation 4,000          -                  4,000           4,000           4,000          
Contingencies 1,000          739              1,200           1,939           1,500          
Dissemination agent 10,928        5,464           5,464           10,928         10,928        

Total professional and administrative 220,853      460,205       1,137,992    1,598,197    310,384      

Field management
Field management services 25,218        12,609         12,609         25,218         25,218        

Total field management 25,218        12,609         12,609         25,218         25,218        

Water management
Other contractual 191,431      43,348         125,000       168,348       401,789      
Fountains 45,000        22,248         30,000         52,248         47,500        

Total water management 236,431      65,596         155,000       220,596       449,289      

FIDDLER'S CREEK

GENERAL FUND 001 BUDGET
COMMUNITY DEVELOPMENT DISTRICT #1

FISCAL YEAR 2012

Fiscal Year 2011
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Adopted
Budget

FY 2011

Actual
through
3/31/11

Projected
through
9/30/11

Total
Revenues

&
Expenditures

Proposed
Budget

FY 2012

FIDDLER'S CREEK

GENERAL FUND 001 BUDGET
COMMUNITY DEVELOPMENT DISTRICT #1

FISCAL YEAR 2012

Fiscal Year 2011

Street lighting
Contractual services 20,000        6,988           10,000         16,988         18,000        
Electricity 40,000        16,339         17,000         33,339         34,000        
Holiday lighting program 12,000        11,000         -                  11,000         12,000        
Miscellaneous 1,500          -                  1,500           1,500           1,500          

Total street lighting 73,500        34,327         28,500         62,827         65,500        
Landscaping
Other contractual - landscape maint. 880,000      280,480       599,520       880,000       880,000      
Improvements and renovations 75,000        10,130         55,000         65,130         75,000        
Contingencies 25,000        -                  -                  -                   25,000        

Total landscaping services 980,000      290,610       654,520       945,130       980,000      

Access control
Contractual services 302,386      129,826       155,000       284,826       291,850      
Rentals and leases 25,377        9,041           16,336         25,377         17,090        
Fuel 8,286          5,055           5,000           10,055         10,358        
Repairs and maintenance - parts 6,905          1,765           2,500           4,265           5,179          
Repairs and maintenance - gatehouse 13,810        8,693           9,000           17,693         17,263        
Insurance 4,696          3,834           -                  3,834           4,696          
Operating supplies 27,621        13,080         14,541         27,621         27,621        

Total access control 389,081      171,294       202,377       373,671       374,057      

Roadway services
Contractual services 6,500          2,394           4,106           6,500           6,500          
Roadway maintenance 40,000        15,701         20,000         35,701         40,000        

Total roadway services 46,500        18,095         24,106         42,201         46,500        

Irrigation supply
Electricity 750             111              639              750              750             
Repairs and maintenance 1,500          369              1,131           1,500           1,500          
Supply system 86,315        56,255         45,000         101,255       93,221        

Total irrigation supply services 88,565        56,735         46,770         103,505       95,471        

Parks and recreation
Repairs and maintenance 7,500          200              6,500           6,700           7,500          

Total parks & recreation 7,500          200              6,500           6,700           7,500          
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Adopted
Budget

FY 2011

Actual
through
3/31/11

Projected
through
9/30/11

Total
Revenues

&
Expenditures

Proposed
Budget

FY 2012

FIDDLER'S CREEK

GENERAL FUND 001 BUDGET
COMMUNITY DEVELOPMENT DISTRICT #1

FISCAL YEAR 2012

Fiscal Year 2011

Other fees and charges
Property appraiser 24,295        26,675         -                  26,675         27,660        
Tax collector 32,394        22,505         9,889           32,394         36,880        

Total fees and charges 56,689        49,180         9,889           59,069         64,540        
Total expenditures 2,124,337   1,158,851    2,278,263    3,437,114    2,418,459   

Excess/(deficiency) of revenues
over/(under) expenditures -                  258,250       (1,377,213)  (1,118,963)   -                  

OTHER FINANCING SOURCES/(USES)
Transfers in* -                  305,466       990,000       1,295,466    -                  

Total other financing sources/(uses) -                  305,466       990,000       1,295,466    -                  
Net change in fund balances -                  563,716       (387,213)     176,503       -                  

Fund balance - beginning (unaudited) 567,501      370,989       934,705       370,989       547,492      
Fund balance - ending (projected) 567,501$    934,705$     547,492$     547,492$     547,492$    

** The majority of Misc Income results from gate clicker purchases.

ERU's
 FY 2011

Assessment
FY 2012

Assessment
Total

Revenue
On-roll: other 1,269 1,221.48$    1,294.05$    1,642,151$  
On-roll: Developer 156 1,221.48$    1,294.05$    201,872$     
Off-roll 534 1,129.87$    1,197.00$    639,197$     

1,959

*These amounts relate to delinquent FY 2010 O&M assessments, are contingent upon a favorable ruling and may be
amended by interest, penalties and fees.

Assessment Summary

*The "Projected through 9/30/11" portion of this item includes fund 002 residual fund balance transfer in.
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EXPENDITURES
Professional and administrative

Supervisors 12,918$          

Management 58,175            

Assessment roll preparation 25,000            

Accounting services 18,997            

Audit 15,100            

Legal 110,000          

Engineering 15,000            

Telephone 574                 

Postage 3,000              

Insurance 16,193            
Mailing of agenda packages, overnight deliveries, correspondence, etc. 

FIDDLER'S CREEK

DEFINITIONS OF GENERAL FUND 001 EXPENDITURES
COMMUNITY DEVELOPMENT DISTRICT #1

Statutorily set at $200 (plus applicable taxes) for each meeting of the Board of
Supervisors not to exceed $4,800 for each fiscal year. The District anticipates
meeting 12 times in fiscal year 2012.

Woodward, Pires & Lombardo, P.A., provides on-going general counsel and
legal representation. These lawyers are confronted with issues relating to public
finance, public bidding, rulemaking, open meetings, public records, real
property dedications and conveyance and contracts. In this capacity, we provide
service as "Local government lawyers," realizing that this type of local
government is very limited in its scope - providing infrastructure and services to
development.

Hole Montes, Inc., provides a broad array of engineering, consulting and
construction services to the District, which assists in crafting solutions with
sustainability for the long term interests of the Community - recognizing the
needs of government, the environment and maintenance of the District's
facilities.

Wrathell, Hunt and Associates, LLC, specializes in managing community
development districts in the State of Florida by combining the knowledge, skills
and experiences of a team of professionals to ensure compliance with all
governmental requirements of the District, develop financing programs,
administer the issuance of tax exempt bond financings, and finally operate and
maintain the assets of the community.

Includes preparing, maintaining and transmitting the annual lien roll with annual
special assessment amounts for capital and operating and maintenance
assessments. Pursuant to an agreement with the District, AJC Associates, Inc.,
currently provides this service.

Consists of budget preparation and reporting, cash management, revenue
reporting and accounts payable functions.

The District is required to annually undertake an independent examination of its
books, records and accounting procedures. This audit is conducted pursuant to
Florida State Law and the Rules of the Auditor General.

Telephone and fax machine. 

The District carries public officials liability and general liability insurance. The
limit of liability for this coverage is set at $1,000,000 for general liability
($5,000,000 general aggregate) and $5,000,000 for public officials liability limit.
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FIDDLER'S CREEK

DEFINITIONS OF GENERAL FUND 001 EXPENDITURES
COMMUNITY DEVELOPMENT DISTRICT #1

EXPENDITURES (continued)
Printing and binding 574                 

Legal advertising 2,000              

Office supplies and expenses 750                 

Annual district filing fee 175                 

Trustee 15,500            

Arbitrage rebate calculation 4,000              

Dissemination agent 10,928            

Contingencies 1,500              

Field management
Field management services 25,218            

Water management
Other contractual 401,789          

Lake Maintenance Contract      350,000 
Belle Meade Pres.        51,789 
Total      401,789 

Fountains 47,500            

   Utilities (Electric) 30,000   
   Maintenance 15,000   
   Insurance 2,500     

Annual fee paid to U.S. Bank for the services provided as trustee, paying agent
and registrar.

Annual fee paid to the Florida Department of Community Affairs.

To ensure the District's compliance with all tax regulations, annual
computations are necessary to calculate the arbitrage rebate liability.

Wrathell, Hunt and Associates, LLC, currently provides Dissemination Agent
services, which are a requirement of the Securities & Exchange Act of 1934,
pursuant to Rule 15c2-12. 

Miscellaneous, unforeseen costs incurred throughout the year.

The field manager is responsible for the day-to-day field operations. These
responsibilities include preparing and bidding of services and commodities,
contract administration, hiring and maintaining qualified personnel, preparation
and implementation of operating schedules and policies, ensuring compliance
with operating permits, preparing field budgets, being a resource regarding
District programs and attending board meetings.

Accounts payable checks, letterhead, envelopes, copies, etc.

The District advertises in a local newspaper for monthly meetings, special
meetings, public hearings, bidding, etc.  Based on prior year's experience.

Accounting and administrative supplies.

The District has a contract with Lakemasters Aquatic Weed Control, Inc., for
monthly service within the lake and wetland areas. For fiscal year 2011 it is
anticipated that the CDD will be assuming the ongoing maintenance
responsibilities of the 310 acre "Belle Meade" conservation area at an additional
estimated annual cost of $75k. This expense will be shared with CDD #2 at the
same cost sharing ratio as used for "access control" and "irrigation supply
services".

These expenditures relate to the decorative and floating fountains located at the
main entrance.
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FIDDLER'S CREEK

DEFINITIONS OF GENERAL FUND 001 EXPENDITURES
COMMUNITY DEVELOPMENT DISTRICT #1

EXPENDITURES (continued)
Street lighting

Contractual services 18,000            

Electricity 34,000            

Holiday lighting program 12,000            

Miscellaneous 1,500              

Landscaping
Other contractual - landscape maint. 880,000          

     745,000 

Tree Trimming      100,000 

       35,000 

Improvements and renovations 75,000            

Contingencies 25,000            

Access control
Contractual services 291,850          

This District contracts with an outside company to maintain the landscaping on
2,300,000 square feet of District common area and right-of-way. The contract
provides for equipment, labor and materials. Costs also include mulching and
on-call services.

Provides for the replacement and renovation of landscape material and
irrigation systems.

Covers unforeseen costs.

Maintenance Contract

The District utilizes a licensed electrician for street light, signage and landscape
lighting repairs. 

The District is charged on a monthly basis per street light for electric service.

The District subcontracts to install and maintain holiday lighting at the 951
entrance and the gatehouse.

Mulch

Covers any unforeseen costs.

The District maintains a security contract with Fiddler's Creek Foundation, which
provides labor and certain equipment for the access control services of the
District at the Foundations actual costs. The projected scheduled hours are
21,234 annually for 24/7 service at the main gate and roving patrol and 12/6
service at the Sandpiper Drive Gate. This category also covers the cost of hiring
an off-duty sheriff's deputy twice a month for traffic enforcement and patrolling.
This program cost will be shared with Fiddler's Creek Community Development
District #2 based upon the number of units.  
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FIDDLER'S CREEK

DEFINITIONS OF GENERAL FUND 001 EXPENDITURES
COMMUNITY DEVELOPMENT DISTRICT #1

EXPENDITURES (continued)
Rentals and leases 17,090            

System upgrade          5,697 
Temp. guardhouse          3,107 

         8,286 
Fuel 10,358            

Repairs and maintenance - parts 5,179              

Repairs and maintenance - gatehouse 17,263            

Insurance 4,696              

Operating supplies 27,621            

Units
Fiddler's Creek #1                 1,959 69%
Fiddler's Creek #2             878 31%
Total          2,837 100%

Fiddler's #1 Fiddler's #2 Total
Contractual services 291,850     130,804     422,654 
Rentals and leases 17,090       7,660         24,750   
Fuel 10,358       4,642         15,000   
Repairs and maintenance - parts 5,179         2,321         7,500     
Repairs and maintenance - gatehouse 17,263       7,737         25,000   
Insurance 4,696         2,104         6,800     
Operating supplies 27,621       12,379       40,000   
Total 374,057     167,647     541,704 

Costs associated with miscellaneous supplies used during daily actives of the
department. Includes office supplies, daily passes and the inclusion of
transmitters for new residents. Also includes contract with ADT for security
alarm monitoring in the Championship Drive guard house; fee is $103.35
quarterly.

This category covers the maintenance costs for the vehicles utilized by the
department.

This category covers the maintenance costs for the gate mechanisms.

Maintenance agreement

This expenditure is for automobile insurance.

This category covers the fuel costs for the vehicles utilized by the Department.
The increase, as compared to the prior year, is due to increase of fuel prices.

This category anticipates that the existing 2010 vehicle will be used one more
year, (beyond it's 2 year lease). Includes the lease of a trailer to serve as a
temporary guardhouse at Sandpiper/US 41. Also includes the annual
maintenance agreement covering various access control equipment including
keypad, access base, mega-arm etc.

Summary of Expenditures for Access Control
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FIDDLER'S CREEK

DEFINITIONS OF GENERAL FUND 001 EXPENDITURES
COMMUNITY DEVELOPMENT DISTRICT #1

EXPENDITURES (continued)
Roadway services

Contractual services 6,500              

Roadway maintenance 40,000            

Irrigation supply
Electricity 750                 

Repairs and maintenance 1,500              

Supply system 93,221            

Units
Fiddler's Creek #1                 1,959 69%
Fiddler's Creek #2             878 31%
Total          2,837 100%

Fiddler's #1 Fiddler's #2 Total
Electricity        41,431        18,569     60,000 

       27,621        12,379     40,000 
Contractual service        20,716          9,284     30,000 
Insurance          3,453          1,547       5,000 

Total        93,221        41,780   135,000 

Parks and recreation
Repairs and maintenance 7,500              

Other fees and charges
Property appraiser 27,660            

Tax collector 36,880            

Total expenditures 2,418,459$     
The tax collector charges 2% of the assessments collected.

Repairs and maintenance  

Summary of Expenditures for Supply System

The category covers the costs of repairs and maintenance to the community's
computerized irrigation controller.  

The District utilizes the services of a sub-contractor for street sweeping, once a
month.

This category covers the costs associated with minor repairs of the road,
roadway signage and sidewalks.

The District will maintain the community's irrigation pumping facility. This
includes the well pumps, irrigation supply pumps and providing for secondary
potable water supply in the event of an emergency. These costs are shared
with Fiddler's Creek CDD #2 based upon units.  

Operation and maintenance costs for park benches and boardwalk at main
entrance gate park.

The property appraiser charges 1.5% of the assessments collected.

The category covers the cost of electricity to the community's computerized
irrigation controller.  
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Adopted
Budget

FY 2011

Actual
through 
3/31/11

Projected
through
9/30/11

Total Revenue
&

Expenditures

Proposed
Budget

FY 2012
REVENUES
Assessment levy: on-roll - gross 99,370$   -$              
Allowable discounts (4%) (3,976)      -                

Assessment levy: on-roll - net* 95,394     69,412$       81,851$       151,263$       -                
Assessment levy: off-roll 48,196     24,098         24,098         48,196           -                
Interest -               69                69                138                -                

Total revenues 143,590   93,579         106,018       199,597         -                

EXPENDITURES
Debt service
Principal 447,199   447,286       -                  447,286         -                
Interest 10,700     10,722         -                  10,722           -                
Bank charges 738          368              368              736                -                

Total debt service 458,637   458,376       368              458,744         -                

Other fees and charges
Property appraiser 1,491       1,637           -                  1,637             -                
Tax collector 1,987       1,382           605              1,987             -                

Total other fees and charges 3,478       3,019           605              3,624             -                
Total expenditures 462,115   461,395       973              462,368         -                

Excess/(deficiency) of revenues
over/(under) expenditures (318,525)  (367,816)     105,045       (262,771)        -                

OTHER FINANCING SOURCES/(USES)
Transfers out** -               -                  (27,066)       (27,066)          -                

Total other financing sources/(uses) -               -                  (27,066)       (27,066)          -                
Net change in fund balances (318,525)  (367,816)     77,979         (289,837)        -                

Fund balance - beginning (unaudited) 364,525   289,837       (77,979)       289,837         -                
Fund balance - ending (projected) 46,000$   (77,979)$     -$                -$                   -$              

Fiscal Year 2011

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

GENERAL FUND 002 BUDGET
FISCAL YEAR 2012

*Total estimated revenues for the current fiscal year exceeds budget because the District anticipates collection of
delinquent assessments. 

**Residual fund balance will be transferred to general fund 001.
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Fiscal Year 
2011 Budget

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011
Total Revenue 
& Expenditures

Fiscal Year 
2012 Budget

REVENUES
Assessment levy: on-roll - gross 1,106,232$     1,075,652$  
Allowable discounts (4%) (44,249)           (43,026)       

Assessment levy: on-roll - net 1,061,983       770,718$     291,265$    1,061,983$       1,032,626    
Total revenues 1,061,983       770,718       291,265      1,061,983         1,032,626    

EXPENDITURES
Debt service
Principal A 415,000          -                   415,000      415,000            435,000       
Principal B 130,000          -                   130,000      130,000            125,000       
Principal A prepayment 10,000            15,000         60,000        75,000              -                  
Principal B prepayment 25,000            30,000         90,000        120,000            -                  
Interest A 367,775          183,888       183,447      367,335            338,988       
Interest B 110,490          55,245         54,375        109,620            95,990         

Total debt service 1,058,265       284,133       932,822      1,216,955         994,978       

Other fees & charges
Property appraiser 16,593            18,219         -                  18,219              16,135         
Tax collector 22,125            15,346         6,779          22,125              21,513         

Total other fees & charges 38,718            33,565         6,779          40,344              37,648         
Total expenditures 1,096,983       317,698       939,601      1,257,299         1,032,626    

Fund balance:
Net increase/(decrease) in fund balance (35,000)           453,020       (648,336)     (195,316)           -                  
Beginning fund balance (unaudited) 1,203,519       1,182,144    1,635,164   1,182,144         986,828       
Ending fund balance (projected) 1,168,519$     1,635,164$  986,828$    986,828$          986,828       

Use of fund balance:
Debt service reserve A account balance (required) (609,656)     
Debt service reserve B account balance (required) (187,500)     
Interest A expense - November 1, 2012 (156,716)     
Interest B expense - November 1, 2012 (44,370)       
Projected fund balance surplus/(deficit) as of September 30, 2012 (11,414)$     

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

DEBT SERVICE FUND BUDGET- SERIES 1999 A/B BONDS

Fiscal Year 2011

FISCAL YEAR 2012
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Fiddler's Creek # 1 
Community Development District 
Series 1999 A 
$9,305,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

11/01/2011 - - 169,493.75 169,493.75
05/01/2012 435,000.00 5.875% 169,493.75 604,493.75
11/01/2012 - - 156,715.63 156,715.63
05/01/2013 465,000.00 5.875% 156,715.63 621,715.63
11/01/2013 - - 143,056.25 143,056.25
05/01/2014 490,000.00 5.875% 143,056.25 633,056.25
11/01/2014 - - 128,662.50 128,662.50
05/01/2015 520,000.00 5.875% 128,662.50 648,662.50
11/01/2015 - 113,387.50 113,387.50
05/01/2016 555,000.00 5.875% 113,387.50 668,387.50
11/01/2016 - 97,084.38 97,084.38
05/01/2017 585,000.00 5.875% 97,084.38 682,084.38
11/01/2017 - 79,900.00 79,900.00
05/01/2018 620,000.00 5.875% 79,900.00 699,900.00
11/01/2018 - - 61,687.50 61,687.50
05/01/2019 660,000.00 5.875% 61,687.50 721,687.50
11/01/2019 - - 42,300.00 42,300.00
05/01/2020 700,000.00 5.875% 42,300.00 742,300.00
11/01/2020 - - 21,737.50 21,737.50
05/01/2021 740,000.00 5.875% 21,737.50 761,737.50

Total $5,770,000.00 - $2,028,050.02 $7,798,050.02
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Fiddler's Creek # 1 
Community Development District 
Series 1999 B 
$7,940,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

11/01/2011 - - 47,995.00 47,995.00
05/01/2012 125,000.00 5.800% 47,995.00 172,995.00
11/01/2012 - - 44,370.00 44,370.00
05/01/2013 135,000.00 5.800% 44,370.00 179,370.00
11/01/2013 - 40,455.00 40,455.00
05/01/2014 140,000.00 5.800% 40,455.00 180,455.00
11/01/2014 - - 36,395.00 36,395.00
05/01/2015 150,000.00 5.800% 36,395.00 186,395.00
11/01/2015 - - 32,045.00 32,045.00
05/01/2016 160,000.00 5.800% 32,045.00 192,045.00
11/01/2016 - 27,405.00 27,405.00
05/01/2017 165,000.00 5.800% 27,405.00 192,405.00
11/01/2017 - - 22,620.00 22,620.00
05/01/2018 180,000.00 5.800% 22,620.00 202,620.00
11/01/2018 - - 17,400.00 17,400.00
05/01/2019 190,000.00 5.800% 17,400.00 207,400.00
11/01/2019 - - 11,890.00 11,890.00
05/01/2020 200,000.00 5.800% 11,890.00 211,890.00
11/01/2020 - - 6,090.00 6,090.00
05/01/2021 210,000.00 5.800% 6,090.00 216,090.00

Total $1,655,000.00 - $573,330.00 $2,228,330.00
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Fiscal Year 
2011 Budget

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011
Total Revenue 
& Expenditures

Fiscal Year 
2012 Budget

REVENUES
Assessment levy: off-roll 1,213,163$     -$                 -$                 -$                      1,215,512$  
Interest -                      171              -                   171                   -                   

Total revenues 1,213,163       171              -                   171                   1,215,512    

EXPENDITURES
Debt service
Principal A 170,000          -                   -                   -                        180,000       
Principal B 90,000            -                   -                   -                        100,000       
Interest A 632,844          -                   -                   -                        621,156       
Interest B 320,319          -                   -                   -                        314,356       

Total expenditures 1,213,163       -                   -                   -                        1,215,512    

Excess/(deficiency) of revenues
over/(under) expenditures -                      171              -                   171                   -                   

OTHER FINANCING SOURCES/(USES)
Transfers out -                      (112,319)      -                   (112,319)           -                   

Total other financing sources/(uses) -                      (112,319)      -                   (112,319)           -                   
Net change in fund balances -                      ($112,148) -                   ($112,148) -$                 

Beginning fund balance (unaudited) 455,691          386,215       274,067       386,215            274,067       
Ending fund balance (projected) 455,691$        274,067$     274,067$     274,067$          274,067       

Use of fund balance:
Debt service reserve A account balance (required) (802,163)      
Debt service reserve B account balance (required) (412,749)      
Interest A expense - November 1, 2012 (304,391)      
Interest B expense - November 1, 2012 (153,866)      
Projected fund balance surplus/(deficit) as of September 30, 2012 (1,399,102)$ 

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

DEBT SERVICE FUND BUDGET - SERIES 2002 A/B BONDS

Fiscal Year 2011

FISCAL YEAR 2012
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Fiddler's Creek
Community Development District #1
Series 2002 A 
$10,120,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

05/01/2010 160,000.00 6.875% 321,921.88 481,921.88
11/01/2010 - - 316,421.88 316,421.88
05/01/2011 170,000.00 6.875% 316,421.88 486,421.88
11/01/2011 - - 310,578.13 310,578.13
05/01/2012 180,000.00 6.875% 310,578.13 490,578.13
11/01/2012 - - 304,390.63 304,390.63
05/01/2013 195,000.00 6.875% 304,390.63 499,390.63
11/01/2013 - - 297,687.50 297,687.50
05/01/2014 210,000.00 6.875% 297,687.50 507,687.50
11/01/2014 - - 290,468.75 290,468.75
05/01/2015 225,000.00 6.875% 290,468.75 515,468.75
11/01/2015 - - 282,734.38 282,734.38
05/01/2016 240,000.00 6.875% 282,734.38 522,734.38
11/01/2016 - - 274,484.38 274,484.38
05/01/2017 255,000.00 6.875% 274,484.38 529,484.38
11/01/2017 - - 265,718.75 265,718.75
05/01/2018 275,000.00 6.875% 265,718.75 540,718.75
11/01/2018 - - 256,265.63 256,265.63
05/01/2019 295,000.00 6.875% 256,265.63 551,265.63
11/01/2019 - - 246,125.00 246,125.00
05/01/2020 315,000.00 6.875% 246,125.00 561,125.00
11/01/2020 - - 235,296.88 235,296.88
05/01/2021 340,000.00 6.875% 235,296.88 575,296.88
11/01/2021 - - 223,609.38 223,609.38
05/01/2022 360,000.00 6.875% 223,609.38 583,609.38
11/01/2022 - - 211,234.38 211,234.38
05/01/2023 385,000.00 6.875% 211,234.38 596,234.38
11/01/2023 - - 198,000.00 198,000.00
05/01/2024 415,000.00 6.875% 198,000.00 613,000.00
11/01/2024 - - 183,734.38 183,734.38
05/01/2025 445,000.00 6.875% 183,734.38 628,734.38
11/01/2025 - - 168,437.50 168,437.50
05/01/2026 475,000.00 6.875% 168,437.50 643,437.50
11/01/2026 - - 152,109.38 152,109.38
05/01/2027 510,000.00 6.875% 152,109.38 662,109.38
11/01/2027 - - 134,578.13 134,578.13
05/01/2028 545,000.00 6.875% 134,578.13 679,578.13
11/01/2028 - - 115,843.75 115,843.75
05/01/2029 585,000.00 6.875% 115,843.75 700,843.75
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Fiddler's Creek
Community Development District #1
Series 2002 A 
$10,120,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

11/01/2029 - - 95,734.38 95,734.38
05/01/2030 625,000.00 6.875% 95,734.38 720,734.38
11/01/2030 - - 74,250.00 74,250.00
05/01/2031 670,000.00 6.875% 74,250.00 744,250.00
11/01/2031 - - 51,218.75 51,218.75
05/01/2032 720,000.00 6.875% 51,218.75 771,218.75
11/01/2032 - - 26,468.75 26,468.75
05/01/2033 770,000.00 6.875% 26,468.75 796,468.75

Total $9,365,000.00 - $9,752,703.26 $19,117,703.26
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Fiddler's Creek
Community Development District #1
Series 2002 B 
$5,330,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

05/01/2010 85,000.00 6.625% 162,975.00 247,975.00
11/01/2010 - - 160,159.38 160,159.38
05/01/2011 90,000.00 6.625% 160,159.38 250,159.38
11/01/2011 - - 157,178.13 157,178.13
05/01/2012 100,000.00 6.625% 157,178.13 257,178.13
11/01/2012 - - 153,865.63 153,865.63
05/01/2013 105,000.00 6.625% 153,865.63 258,865.63
11/01/2013 - - 150,387.50 150,387.50
05/01/2014 115,000.00 6.625% 150,387.50 265,387.50
11/01/2014 - - 146,578.13 146,578.13
05/01/2015 120,000.00 6.625% 146,578.13 266,578.13
11/01/2015 - - 142,603.13 142,603.13
05/01/2016 130,000.00 6.625% 142,603.13 272,603.13
11/01/2016 - - 138,296.88 138,296.88
05/01/2017 135,000.00 6.625% 138,296.88 273,296.88
11/01/2017 - - 133,825.00 133,825.00
05/01/2018 145,000.00 6.625% 133,825.00 278,825.00
11/01/2018 - - 129,021.88 129,021.88
05/01/2019 155,000.00 6.625% 129,021.88 284,021.88
11/01/2019 - - 123,887.50 123,887.50
05/01/2020 170,000.00 6.625% 123,887.50 293,887.50
11/01/2020 - - 118,256.25 118,256.25
05/01/2021 180,000.00 6.625% 118,256.25 298,256.25
11/01/2021 - - 112,293.75 112,293.75
05/01/2022 190,000.00 6.625% 112,293.75 302,293.75
11/01/2022 - - 106,000.00 106,000.00
05/01/2023 205,000.00 6.625% 106,000.00 311,000.00
11/01/2023 - - 99,209.38 99,209.38
05/01/2024 220,000.00 6.625% 99,209.38 319,209.38
11/01/2024 - - 91,921.88 91,921.88
05/01/2025 235,000.00 6.625% 91,921.88 326,921.88
11/01/2025 - - 84,137.50 84,137.50
05/01/2026 250,000.00 6.625% 84,137.50 334,137.50
11/01/2026 - - 75,856.25 75,856.25
05/01/2027 265,000.00 6.625% 75,856.25 340,856.25
11/01/2027 - - 67,078.13 67,078.13
05/01/2028 285,000.00 6.625% 67,078.13 352,078.13
11/01/2028 - - 57,637.50 57,637.50
05/01/2029 305,000.00 6.625% 57,637.50 362,637.50
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Fiddler's Creek
Community Development District #1
Series 2002 B 
$5,330,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

11/01/2029 - - 47,534.38 47,534.38
05/01/2030 325,000.00 6.625% 47,534.38 372,534.38
11/01/2030 - - 36,768.75 36,768.75
05/01/2031 345,000.00 6.625% 36,768.75 381,768.75
11/01/2031 - - 25,340.63 25,340.63
05/01/2032 370,000.00 6.625% 25,340.63 395,340.63
11/01/2032 - - 13,084.38 13,084.38
05/01/2033 395,000.00 6.625% 13,084.38 408,084.38

Total $4,920,000.00 - $4,904,818.88 $9,824,818.88
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Fiscal Year 
2011 Budget

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011
Total Revenue 
& Expenditures

Fiscal Year 
2012 Budget

REVENUES
Assessment levy: off-roll 1,312,500$     -$                 -$                -$                      911,600$      
Interest -                      12                -                  12                     -                    

Total revenues 1,312,500       12                -                  12                     911,600        

EXPENDITURES
Debt service
Principal 255,000          -                   -                  -                        185,000        
Interest 1,057,500       -                   -                  -                        726,600        

Total expenditures 1,312,500       -                   -                  -                        911,600        

Excess/(deficiency) of revenues
over/(under) expenditures -                      12                -                  12                     -                    

OTHER FINANCING SOURCES/(USES)
Transfers out -                      (60,064)        -                  (60,064)             -                    

Total other financing sources/(uses) -                      (60,064)        -                  (60,064)             -                    
Net change in fund balances -                      (60,052)        -                  (60,052)             -                    

Beginning fund balance (unaudited) 506                 43,953         (16,099)       43,953              (16,099)         
Ending fund balance (projected) 506$               (16,099)$      (16,099)$     (16,099)$           (16,099)         

Use of fund balance:
Debt service reserve account balance (required) (660,078)       
Interest expense - November 1, 2012 (357,750)       
Projected fund balance surplus/(deficit) as of September 30, 2012 (1,033,928)$  

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

DEBT SERVICE FUND BUDGET - SERIES 2005 BONDS

Fiscal Year 2011

FISCAL YEAR 2012
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Fiddler's Creek
Community Development District #1
Series 2005 
$18,095,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

05/01/2011 255,000.00 6.000% 370,950.00 625,950.00
11/01/2011 - - 363,300.00 363,300.00
05/01/2012 185,000.00 6.000% 363,300.00 548,300.00
11/01/2012 - - 357,750.00 357,750.00
05/01/2013 195,000.00 6.000% 357,750.00 552,750.00
11/01/2013 - - 351,900.00 351,900.00
05/01/2014 210,000.00 6.000% 351,900.00 561,900.00
11/01/2014 - 345,600.00 345,600.00
05/01/2015 220,000.00 6.000% 345,600.00 565,600.00
11/01/2015 - - 339,000.00 339,000.00
05/01/2016 235,000.00 6.000% 339,000.00 574,000.00
11/01/2016 - - 331,950.00 331,950.00
05/01/2017 250,000.00 6.000% 331,950.00 581,950.00
11/01/2017 - - 324,450.00 324,450.00
05/01/2018 265,000.00 6.000% 324,450.00 589,450.00
11/01/2018 - - 316,500.00 316,500.00
05/01/2019 280,000.00 6.000% 316,500.00 596,500.00
11/01/2019 - - 308,100.00 308,100.00
05/01/2020 300,000.00 6.000% 308,100.00 608,100.00
11/01/2020 - - 299,100.00 299,100.00
05/01/2021 315,000.00 6.000% 299,100.00 614,100.00
11/01/2021 - - 289,650.00 289,650.00
05/01/2022 335,000.00 6.000% 289,650.00 624,650.00
11/01/2022 - - 279,600.00 279,600.00
05/01/2023 355,000.00 6.000% 279,600.00 634,600.00
11/01/2023 - - 268,950.00 268,950.00
05/01/2024 380,000.00 6.000% 268,950.00 648,950.00
11/01/2024 - - 257,550.00 257,550.00
05/01/2025 405,000.00 6.000% 257,550.00 662,550.00
11/01/2025 - - 245,400.00 245,400.00
05/01/2026 430,000.00 6.000% 245,400.00 675,400.00
11/01/2026 - - 232,500.00 232,500.00
05/01/2027 455,000.00 6.000% 232,500.00 687,500.00
11/01/2027 - - 218,850.00 218,850.00
05/01/2028 480,000.00 6.000% 218,850.00 698,850.00
11/01/2028 - - 204,450.00 204,450.00
05/01/2029 510,000.00 6.000% 204,450.00 714,450.00
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Fiddler's Creek
Community Development District #1
Series 2005 
$18,095,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

11/01/2029 - - 189,150.00 189,150.00
05/01/2030 545,000.00 6.000% 189,150.00 734,150.00
11/01/2030 - - 172,800.00 172,800.00
05/01/2031 580,000.00 6.000% 172,800.00 752,800.00
11/01/2031 - - 155,400.00 155,400.00
05/01/2032 615,000.00 6.000% 155,400.00 770,400.00
11/01/2032 - - 136,950.00 136,950.00
05/01/2033 650,000.00 6.000% 136,950.00 786,950.00
11/01/2033 - - 117,450.00 117,450.00
05/01/2034 690,000.00 6.000% 117,450.00 807,450.00
11/01/2034 - - 96,750.00 96,750.00
05/01/2035 735,000.00 6.000% 96,750.00 831,750.00
11/01/2035 - - 74,700.00 74,700.00
05/01/2036 780,000.00 6.000% 74,700.00 854,700.00
11/01/2036 - - 51,300.00 51,300.00
05/01/2037 830,000.00 6.000% 51,300.00 881,300.00
11/01/2037 - - 26,400.00 26,400.00
05/01/2038 880,000.00 6.000% 26,400.00 906,400.00

Total $12,365,000.00 - $13,081,950.00 $25,446,950.00
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Fiscal Year 
2011 Budget

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011
Total Revenue 
& Expenditures

Fiscal Year 
2012 Budget

REVENUES
Assessment levy: on-roll - gross 728,421$        720,903$     
Allowable discounts (4%) (29,137)           (28,836)       

Assessment levy: on-roll - net 699,284          508,441$     190,843$    699,284$          692,067       
Assessment prepayments -                      15,102         -                  15,102              -                  

Total revenues 699,284          523,543       190,843      714,386            692,067       

EXPENDITURES
Debt service
Principal 485,000          -                   485,000      485,000            500,000       
Principal prepayment -                      15,000         30,000        45,000              -                  
Interest 188,790          95,171         93,619        188,790            166,835       

Total debt service 673,790          110,171       608,619      718,790            666,835       

Other fees & charges
Property appraiser 10,926            11,996         -                  11,996              10,814         
Tax collector 14,568            10,125         4,443          14,568              14,418         

Total other fees & charges 25,494            22,121         4,443          26,564              25,232         
Total expenditures 699,284          132,292       613,062      745,354            692,067       

Excess/(deficiency) of revenues
over/(under) expenditures -                      391,251       (422,219)     (30,968)             -                  

Fund balance - beginning (unaudited) 739,255          699,257       1,090,508   699,257            668,289       
Fund balance - ending (projected) 739,255$        1,090,508$  668,289$    668,289$          668,289       

Use of fund balance:
Debt service reserve account balance (required) (351,757)     
Interest expense - November 1, 2012 (73,163)       
Projected fund balance surplus/(deficit) as of September 30, 2012 243,369$     

Fiscal Year 2011

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

DEBT SERVICE FUND BUDGET - SERIES 2006 BONDS
FISCAL YEAR 2012
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Fiddler's Creek # 1 
Community Development District 
Series 2006 
$6,570,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

11/01/2011 - - 83,949.37 83,949.37
05/01/2012 500,000.00 4.200% 82,886.04 582,886.04
11/01/2012 - - 73,162.62 73,162.62
05/01/2013 520,000.00 4.200% 72,100.48 592,100.48
11/01/2013 - - 62,353.32 62,353.32
05/01/2014 545,000.00 4.200% 61,336.68 606,336.68
11/01/2014 - - 50,814.25 50,814.25
05/01/2015 565,000.00 4.200% 49,985.75 614,985.75
11/01/2015 - - 38,851.73 38,851.73
05/01/2016 590,000.00 4.200% 38,359.62 628,359.62
11/01/2016 - - 26,287.87 26,287.87
05/01/2017 615,000.00 4.200% 25,906.23 640,906.23
11/01/2017 - - 13,338.74 13,338.74
05/01/2018 630,000.00 4.200% 13,121.26 643,121.26

Total $3,965,000.00 - $692,453.96 $4,657,453.96
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Fiddler's Creek Collier County
Community Development District ***PRELIMINARY*** 6 years remaining
2011 - 2012  Final Assessments

1996 Series Bond Issue Outstanding 
General Fund#1 Special GF #2 Principal

Original Bond Debt Service O & M O&M Total after 2011-2012
Residential Neighborhoods  (per unit) Assessment Designation Assessment Assessment Assessment Assessment tax payment

Isla Del Sol I 25,486.23    ESTATE SF 2,032.29$     1,294.05$          -$              3,326.34$    9,808.96$                 
Isla Del Sol II 42,723.98    ESTATE SF 2 4,990.10$     1,294.05$          -$              6,284.15$    24,084.94$               
Mulberry Row I 12,233.39    SF 975.50$        1,294.05$          -$              2,269.55$    4,708.28$                 
Mulberry Row II 15,291.74    SF 1 1,219.38$     1,294.05$          -$              2,513.43$    5,885.38$                 
Mallard Landing 9,939.63      SF 2 792.59$        1,294.05$          -$              2,086.64$    3,825.48$                 
Bellagio I 12,233.39    PATIO 2 975.50$        1,294.05$          -$              2,269.55$    4,708.28$                 
Bellagio II 29,224.55    PATIO 3 3,413.38$     1,294.05$          -$              4,707.43$    16,474.86$               
Pepper Tree 8,665.32      PATIO 690.98$        1,294.05$          -$              1,985.03$    3,335.05$                 
Cotton Green I  8,665.32      PATIO 690.98$        1,294.05$          -$              1,985.03$    3,335.05$                 
Cotton Green II 13,294.14    PATIO 4 1,552.74$     1,294.05$          -$              2,846.79$    7,494.29$                 
Cascada 10,194.49    VILLA 2 812.92$        1,294.05$          -$              2,106.97$    3,923.57$                 
Bent Creek 7,645.87      VILLA 609.69$        1,294.05$          -$              1,903.74$    2,942.64$                 
Cardinal Cove 7,645.87      VILLA 609.69$        1,294.05$          -$              1,903.74$    2,942.64$                 
Deer Crossing II 8,155.59      MF 2 650.05$        1,294.05$          -$              1,944.10$    3,157.12$                 
Deer Crossing I 6,626.42      MF 528.39$        1,294.05$          -$              1,822.44$    2,550.34$                 
Whisper Trace 6,626.42      MF 528.39$        1,294.05$          -$              1,822.44$    2,550.34$                 
Hawks Nest 6,626.42      MF 528.39$        1,294.05$          -$              1,822.44$    2,550.34$                 

Fiscal year 2010 - 2011 Assessments: ESTATE SF 2,044.76$     1,221.48$          84.86$          3,351.10$    11,223.85$               
ESTATE SF 2 5,020.71$     1,221.48$          84.86$          6,327.05$    27,559.06$               

SF 981.48$        1,221.48$          84.86$          2,287.82$    5,387.43$                 
SF 1 1,226.86$     1,221.48$          84.86$          2,533.20$    6,734.31$                 
SF 2 797.45$        1,221.48$          84.86$          2,103.79$    4,377.29$                 

PATIO 4 3,434.32$     1,221.48$          84.86$          4,740.66$    8,575.31$                 
PATIO 3 1,562.37$     1,221.48$          84.86$          2,868.71$    18,851.27$               
PATIO 2 981.48$        1,221.48$          84.86$          2,287.82$    5,387.43$                 
PATIO 695.22$        1,221.48$          84.86$          2,001.56$    3,816.11$                 
VILLA 2 817.91$        1,221.48$          84.86$          2,124.25$    4,489.53$                 
VILLA 613.43$        1,221.48$          84.86$          1,919.77$    3,367.16$                 
MF 2 654.32$        1,221.48$          84.86$          1,960.66$    3,591.63$                 
MF 531.63$        1,221.48$          84.86$          1,837.97$    2,918.21$                 
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Fiddler's Creek Collier County
Community Development District ***PRELIMINARY*** 9 years remaining
2011 - 2012  Final Assessments

1999 Series Bond Issue Outstanding 
17,236,000$   General Fund#1 Special GF #2 Principal

Original Bond Debt Service O & M O&M Total after 2011-2012
Residential Neighborhoods  (per unit) Assessment Designation Assessment Assessment Assessment Assessment tax payment

Sauvignon II 49,887.50$   SF VI 4,600.00$     1,294.05$          -$              5,894.05$    29,359.94$               
Sauvignon II 32,535.36$   SF III 2,899.49$     1,294.05$          -$              4,193.54$    18,688.63$               
Mahogany Bend 21,690.24$   SF II 1,932.99$     1,294.05$          -$              3,227.04$    11,846.16$               
Mahogany Bend II 49,887.50$   SF V 4,600.00$     1,294.05$          -$              5,894.05$    29,359.94$               
Cranberry Crossing 19,521.26$   SF I 1,739.70$     1,294.05$          -$              3,033.75$    10,490.31$               
Cranberry Crossing II 48,803.00$   SF IV 4,500.00$     1,294.05$          -$              5,794.05$    28,721.69$               
Majorca 19,521.26$   PATIO I 1,788.28$     1,294.05$          -$              3,082.33$    11,246.95$               
Montreux 16,267.62$   QUAD I 1,449.74$     1,294.05$          -$              2,743.79$    9,372.40$                 
Cherry Oaks 19,521.26$   QUAD II 1,788.28$     1,294.05$          -$              3,082.33$    11,246.95$               

Fiscal year 2010 - 2011 Assessments:
SF VI 4,600.00$     1,221.48$          84.86$          5,906.34$    31,794.91$               
SF V 4,600.00$     1,221.48$          84.86$          5,906.34$    31,794.91$               
SF IV 4,500.00$     1,221.48$          84.86$          5,806.34$    31,103.72$               
SF III 2,973.37$     1,221.48$          84.86$          4,279.71$    20,276.65$               
SF II 1,982.25$     1,221.48$          84.86$          3,288.59$    12,904.84$               
SF I 1,784.03$     1,221.48$          84.86$          3,090.37$    11,443.13$               

PATIO I 1,784.03$     1,221.48$          84.86$          3,090.37$    12,199.77$               
QUAD I 1,486.68$     1,221.48$          84.86$          2,793.02$    10,166.41$               
QUAD II 1,784.03$     1,221.48$          84.86$          3,090.37$    12,199.77$               



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

FINANCIAL STATEMENTS
UNAUDITED

JUNE 30, 2011
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General

001
General

002

Debt
Service

Series 1999

Debt
Service

Series 2002

Debt
Service

Series 2005

Debt
Service

Series 2006

Capital
Projects

Series 2005

Total
Governmental

Funds
ASSETS  
Operating account

SunTrust 74,967$       108$             -$                    -$               -$               -$               -$                75,075$        
Federated 129,514       40,104          -                      -                 -                 -                 -                  169,618        
Community Bank of Broward 100,365       -                    -                      -                 -                 -                 -                  100,365        
Community Bank of Broward 96,700         -                    -                      -                 -                 -                 -                  96,700          
BB& T - Savings 200,579       -                    -                      -                 -                 -                 -                  200,579        

Investments
Revenue -                   -                    71,654            -                 -                 235,033      -                  306,687        
Reserve - series A -                   -                    609,656          10,882        71               352,536      -                  973,145        
Reserve - series B -                   -                    187,500          14,131        -                 -                 -                  201,631        
Prepayment - series A -                   -                    234                 -                 -                 4,089          -                  4,323            
Prepayment - series B -                   -                    284                 39               -                 -                 -                  323               
Rebate -                   -                    -                      -                 -                 782             -                  782               
Debt service -                   -                    -                      13               -                 -                 -                  13                 
Remedial expenditure -                   -                    -                      28,496        5,190          -                 -                  33,686          
Optional redemption -                   -                    2,582              -                 -                 1,492          -                  4,074            
Construction -                   -                    -                      -                 -                 -                 136,656      136,656        

Due from other funds 269,807       -                    18,639            -                 -                 12,286        -                  300,732        
Due from Developer 92,503         22,603          -                      1,958,676   2,066,816   -                 -                  4,140,598     
Assessments receivable 191,712       55,869          88,388            -                 -                 136,694      472,663        
Deposits 5,125           -                    -                      -                 -                 -                 -                  5,125            

Total Assets 1,161,272$  118,684$      978,937$        2,012,237$ 2,072,077$ 742,912$    136,656$    7,222,775$   

LIABILITIES & FUND BALANCES
Liabilities:

Debt service payable -$                 -$                  -$                    1,214,794$ -$               -$               -$                1,214,794$   
Due to other funds 

General fund 001 -                   94,285          -                      -                 175,522      -                 -                  269,807        
Debt service fund series 1999 18,624         15                 -                      -                 -                 -                 -                  18,639          
Debt service fund series 2006 12,286         -                    -                      -                 -                 -                 -                  12,286          

Deferred Revenue 284,215       78,472          88,388            1,958,676   2,066,816   136,694      -                  4,613,261     
Total liabilities 315,125       172,772        88,388            3,173,470   2,242,338   136,694      -                  6,128,787     

Fund balances:
Reserved for:

Debt service -                   -                    890,549          (1,161,233)  (170,261)     606,218      -                  165,273        
Capital projects -                   -                    -                      -                 -                 -                 136,656      136,656        

Unreserved, undesignated 846,147       (54,088)         -                      -                 -                 -                 -                  792,059        
Total fund balances 846,147       (54,088)         890,549          (1,161,233)  (170,261)     606,218      136,656      1,093,988     

Total liabilities and fund balance 1,161,272$  118,684$      978,937$        2,012,237$ 2,072,077$ 742,912$    136,656$    7,222,775$   

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

BALANCE SHEET

JUNE 30, 2011
GOVERNMENTAL FUNDS



2

Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy 27,874$           1,396,865$ 1,554,902$  90%
Developer assessment -                       374,290      561,435       67%
Interest 135                  1,286          3,000           43%
Miscellaneous 66                    7,189          5,000           144%

Total revenues 28,075             1,779,630   2,124,337    84%

EXPENDITURES
Administrative
Supervisors 1,077               13,948        12,918         108%
Management 4,848               43,631        58,175         75%
Assessment roll preparation -                       25,000        25,000         100%
Accounting services 1,583               14,248        18,997         75%
Audit -                       15,000        14,800         101%
Legal -                       13,709        20,000         69%
Legal - foreclosure 504,826           1,007,097   10,000         10071%
Engineering 4,425               32,221        7,500           430%
Telephone 46                    416             555              75%
Postage 525                  1,732          3,000           58%
Insurance -                       15,422        15,000         103%
Printing and binding 46                    416             555              75%
Legal advertising -                       1,180          2,000           59%
Office supplies and expenses 14                    702             750              94%
Annual district filing fee -                       175             175              100%
Trustee -                       10,626        15,500         69%
Trustee - foreclosure 15,813             23,914        -                  N/A
Arbitrage rebate calculation -                       -                  4,000           0%
Contingencies 79                    1,410          1,000           141%
Dissemination agent 911                  8,196          10,928         75%

Total administrative 534,193           1,229,043   220,853       556%

Field management
Field management services 2,102               18,914        25,218         75%

Total field management 2,102               18,914        25,218         75%

Water management maintenance
Other contractual 13,820             74,506        191,431       39%
Fountains 5,222               39,020        45,000         87%

Total water management maintenance 19,042             113,526      236,431       48%

Street lighting
Contractual services 1,235               13,512        20,000         68%
Electricity 3,052               25,671        40,000         64%
Holiday lighting program -                       11,000        12,000         92%
Miscellaneous -                       -                  1,500           0%

Total street lighting 4,287               50,183        73,500         68%

FOR THE PERIOD ENDED JUNE 30, 2011

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

AND CHANGES IN FUND BALANCES
STATEMENT OF REVENUES, EXPENDITURES,

GENERAL FUND 001
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Current
Month

Year To
Date Budget

% of
Budget

FOR THE PERIOD ENDED JUNE 30, 2011

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

AND CHANGES IN FUND BALANCES
STATEMENT OF REVENUES, EXPENDITURES,

GENERAL FUND 001

Landscaping
Other contractual - landscape maintenance 64,173             425,662      880,000       48%
Improvements and renovations 357                  11,209        75,000         15%
Contingencies -                       -                  25,000         0%

Total landscaping 64,530             436,871      980,000       45%

Access control
Contractual services 36,583             227,857      302,386       75%
Rentals and leases 756                  11,310        25,377         45%
Fuel 1,272               9,029          8,286           109%
Repairs and maintenance - parts 77                    2,744          6,905           40%
Repairs and maintenance - gatehouse 1,201               14,591        13,810         106%
Insurance -                       3,834          4,696           82%
Operating supplies 2,303               21,894        27,621         79%

Total access control 42,192             291,259      389,081       75%

Roadway
Contractual services 399                  3,591          6,500           55%
Roadway maintenance -                       22,359        40,000         56%

Total roadway 399                  25,950        46,500         56%

Irrigation supply
Electricity 23                    179             750              24%
Repairs and maintenance 91                    823             1,500           55%
Supply system 8,090               78,012        86,315         90%
Insurance -                       5,000          -                  N/A

Total irrigation supply 8,204               84,014        88,565         95%

Parks & recreation
Repairs and maintenance -                       200             7,500           3%

Total parks & recreation -                       200             7,500           3%

Other fees & charges
Property appraiser -                       26,675        24,295         110%
Tax collector 557                  27,656        32,394         85%

Total other fees & charges 557                  54,331        56,689         96%
Total expenditures 675,506           2,304,291   2,124,337    108%

Excess/(deficiency) of revenues
over/(under) expenditures (647,431)          (524,661)     -                  

OTHER FINANCING SOURCES/(USES)
Transfers in 506,453           999,819      -                  N/A

Total other financing sources/(uses) 506,453           999,819      -                  N/A
Net change in fund balances (140,978)          475,158      -                  

Fund balances - beginning 987,125           370,989      567,501       
Fund balances - ending 846,147$         846,147$    567,501$     
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy 1,712$        85,772$      95,394$       90%
Developer assessment -                  32,131        48,196         67%
Interest -                  69               -                   N/A

Total revenues 1,712          117,972      143,590       82%

EXPENDITURES
Debt service
Principal debt retirement -                  447,286      447,199       100%
Interest -                  10,722        10,700         100%
Bank charges 64               554             738              75%

Total debt service 64               458,562      458,637       100%

Other fees & charges:
Property appraiser fees -                  1,637          1,491           110%
Tax collector 34               1,698          1,987           85%

Total other fees & charges 34               3,335          3,478           96%
Total expenditures 98               461,897      462,115       100%

Excess/(deficiency) of revenues
over/(under) expenditures 1,614          (343,925)     (318,525)      

Fund balances - beginning (55,702)       289,837      364,525       
Fund balances - ending (54,088)$     (54,088)$     46,000$       

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #1

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED JUNE 30, 2011

AND CHANGES IN FUND BALANCES
GENERAL FUND 002
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy 19,004$      952,379$      1,061,983$  90%

Total revenues 19,004        952,379        1,061,983    90%

EXPENDITURES
Debt service
Principal A -                  415,000        415,000       100%
Principal B -                  130,000        130,000       100%
Interest A -                  367,334        367,775       100%
Interest B -                  109,620        110,490       99%
Principal prepayment A -                  75,000          10,000         750%
Principal prepayment B -                  120,000        25,000         480%

Total debt service -                  1,216,954     1,058,265    115%

Other fees & charges
Property appraiser -                  18,219          16,593         110%
Tax collector 380             18,855          22,125         85%

Total other fees & charges 380             37,074          38,718         96%
Total expenditures 380             1,254,028     1,096,983    114%

Excess/(deficiency) of revenues
over/(under) expenditures 18,624        (301,649)       (35,000)        

Fund balances - beginning 871,925      1,192,198     1,203,519    
Fund balances - ending 890,549$    890,549$      1,168,519$  

FIDDLER'S CREEK

DEBT SERVICE FUND SERIES 1999

STATEMENT OF REVENUES, EXPENDITURES,

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #1

AND CHANGES IN FUND BALANCES
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Developer assessment -$                   -$                   1,213,163$    0%
Interest 9                    215                -                    N/A

Total revenues 9                    215                1,213,163      0%

EXPENDITURES
Debt service
Principal A -                     -                     170,000         0%
Principal B -                     -                     90,000           0%
Interest A -                     -                     632,844         0%
Interest B -                     -                     320,319         0%
Intergovernmental expense 13,639           13,639           -                    N/A

Total debt service 13,639           13,639           1,213,163      1%

Excess/(deficiency) of revenues
over/(under) expenditures (13,630)          (13,424)          -                    

OTHER FINANCING SOURCES/(USES)
Transfer in 116,302         116,302         -                    N/A
Transfer out (259,820)        (435,500)        -                    N/A

Total other financing sources/(uses) (143,518)        (319,198)        -                    N/A
Net change in fund balances (157,148)        (332,622)        -                    
Fund balances - beginning (1,004,085)     (828,611)        455,691         
Fund balances - ending (1,161,233)$   (1,161,233)$   455,691$       

FIDDLER'S CREEK

DEBT SERVICE FUND SERIES 2002
AND CHANGES IN FUND BALANCES

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Special assessment: off-roll -$                  -$                    1,312,500$  0%
Interest -                    13                   -                   N/A

Total revenues -                    13                   1,312,500    0%

EXPENDITURES
Debt service
Principal -                    -                      255,000       0%
Interest -                    -                      1,057,500    0%

Total debt service -                    -                      1,312,500    0%
Total expenditures -                    -                      1,312,500    0%

Excess/(deficiency) of revenues
over/(under) expenditures -                    13                   -                   

OTHER FINANCING SOURCES/(USES)
Transfer out (11,661)         (114,715)         -                   N/A

Total other financing sources/(uses) (11,661)         (114,715)         -                   N/A
Net change in fund balances (11,661)         (114,702)         -                   
Fund balances - beginning (158,600)       (55,559)           506              
Fund balances - ending (170,261)$     (170,261)$       506$            

FIDDLER'S CREEK

DEBT SERVICE FUND SERIES 2005
AND CHANGES IN FUND BALANCES

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
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Current
Month

Year To
Date Budget

% of
Budget

REVENUES
Assessment levy 12,537$       628,283$    699,284$    90%
Assessment prepayments -                  15,102        -                  N/A

Total revenues 12,537         643,385      699,284      92%

EXPENDITURES
Debt service
Principal -                  485,000      485,000      100%
Interest -                  188,478      188,790      100%
Principal prepayment -                  45,000        -                  N/A

Total debt service -                  718,478      673,790      107%

Other fees & charges
Property appraiser -                  11,996        10,926        110%
Tax collector 253              12,441        14,568        85%

Total other fees & charges 253              24,437        25,494        96%
Total expenditures 253              742,915      699,284      106%

Excess/(deficiency) of revenues
over/(under) expenditures 12,284         (99,530)       -                  

Fund balances - beginning 593,934       705,748      739,255      
Fund balances - ending 606,218$     606,218$    739,255$    

FIDDLER'S CREEK

DEBT SERVICE FUND SERIES 2006
AND CHANGES IN FUND BALANCES

FOR THE PERIOD ENDED JUNE 30, 2011

STATEMENT OF REVENUES, EXPENDITURES,
COMMUNITY DEVELOPMENT DISTRICT #1
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Current
Month

Year To
Date

REVENUES
Interest 18$               514$              
Intergovernmental revenue 113,996        113,996         

Total revenues 114,014        114,510         

EXPENDITURES
Capital outlay 7,844            27,819           
Intergovernmental expense 11,806          11,806           

Total expenditures 19,650          39,625           

Excess/(deficiency) of revenues
over/(under) expenditures 94,364          74,885           

OTHER FINANCING SOURCES/(USES)
Transfers out (351,275)       (565,906)       

Total other financing sources/(uses) (351,275)       (565,906)       
Net change in fund balances (256,911)       (491,021)       

Fund balances - beginning 393,567        627,677         
Fund balances - ending 136,656$      136,656$       

FIDDLER'S CREEK

CAPITAL PROJECTS FUND SERIES 2005
AND CHANGES IN FUND BALANCES

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #1
STATEMENT OF REVENUES, EXPENDITURES,
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Fiddler's Creek
Community Development District #1
Series 1999 A 
$9,305,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

11/01/2010 -$                              - 183,887.50$             183,887.50$               
05/01/2011 415,000.00               5.875% 183,887.50               598,887.50                 
11/01/2011 -                                - 171,696.88               171,696.88                 
05/01/2012 440,000.00               5.875% 171,696.88               611,696.88                 
11/01/2012 -                                - 158,771.88               158,771.88                 
05/01/2013 470,000.00               5.875% 158,771.88               628,771.88                 
11/01/2013 -                                - 144,965.63               144,965.63                 
05/01/2014 495,000.00               5.875% 144,965.63               639,965.63                 
11/01/2014 -                                - 130,425.00               130,425.00                 
05/01/2015 530,000.00               5.875% 130,425.00               660,425.00                 
11/01/2015 -                                - 114,856.25               114,856.25                 
05/01/2016 560,000.00               5.875% 114,856.25               674,856.25                 
11/01/2016 -                                - 98,406.25                 98,406.25                   
05/01/2017 595,000.00               5.875% 98,406.25                 693,406.25                 
11/01/2017 -                                - 80,928.13                 80,928.13                   
05/01/2018 630,000.00               5.875% 80,928.13                 710,928.13                 
11/01/2018 -                                - 62,421.88                 62,421.88                   
05/01/2019 670,000.00               5.875% 62,421.88                 732,421.88                 
11/01/2019 -                                - 42,740.63                 42,740.63                   
05/01/2020 710,000.00               5.875% 42,740.63                 752,740.63                 
11/01/2020 -                                - 21,884.38                 21,884.38                   
05/01/2021 745,000.00               5.875% 21,884.38                 766,884.38                 

Total 6,260,000.00$          - 2,421,968.82$          8,681,968.82$            
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Fiddler's Creek
Community Development District #1
Series 1999 B 
$7,940,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

11/01/2010 -$                              - 55,245.00$             55,245.00$              
05/01/2011 130,000.00               5.800% 55,245.00               185,245.00              
11/01/2011 -                            - 51,475.00               51,475.00                
05/01/2012 135,000.00               5.800% 51,475.00               186,475.00              
11/01/2012 -                            - 47,560.00               47,560.00                
05/01/2013 145,000.00               5.800% 47,560.00               192,560.00              
11/01/2013 -                            - 43,355.00               43,355.00                
05/01/2014 150,000.00               5.800% 43,355.00               193,355.00              
11/01/2014 -                            - 39,005.00               39,005.00                
05/01/2015 160,000.00               5.800% 39,005.00               199,005.00              
11/01/2015 -                            - 34,365.00               34,365.00                
05/01/2016 170,000.00               5.800% 34,365.00               204,365.00              
11/01/2016 -                            - 29,435.00               29,435.00                
05/01/2017 180,000.00               5.800% 29,435.00               209,435.00              
11/01/2017 -                            - 24,215.00               24,215.00                
05/01/2018 190,000.00               5.800% 24,215.00               214,215.00              
11/01/2018 -                            - 18,705.00               18,705.00                
05/01/2019 205,000.00               5.800% 18,705.00               223,705.00              
11/01/2019 -                            - 12,760.00               12,760.00                
05/01/2020 215,000.00               5.800% 12,760.00               227,760.00              
11/01/2020 -                            - 6,525.00                 6,525.00                  
05/01/2021 225,000.00               5.800% 6,525.00                 231,525.00              

Total 1,905,000.00$          - 725,290.00$           2,630,290.00$         
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Fiddler's Creek
Community Development District #1
Series 2002 A 
$10,120,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

05/01/2010 160,000.00$ 6.875% 321,921.88$ 481,921.88$ 
11/01/2010 -                - 316,421.88   316,421.88   
05/01/2011 170,000.00   6.875% 316,421.88   486,421.88   
11/01/2011 -                - 310,578.13   310,578.13   
05/01/2012 180,000.00   6.875% 310,578.13   490,578.13   
11/01/2012 -                - 304,390.63   304,390.63   
05/01/2013 195,000.00   6.875% 304,390.63   499,390.63   
11/01/2013 -                - 297,687.50   297,687.50   
05/01/2014 210,000.00   6.875% 297,687.50   507,687.50   
11/01/2014 -                - 290,468.75   290,468.75   
05/01/2015 225,000.00   6.875% 290,468.75   515,468.75   
11/01/2015 -                - 282,734.38   282,734.38   
05/01/2016 240,000.00   6.875% 282,734.38   522,734.38   
11/01/2016 -                - 274,484.38   274,484.38   
05/01/2017 255,000.00   6.875% 274,484.38   529,484.38   
11/01/2017 -                - 265,718.75   265,718.75   
05/01/2018 275,000.00   6.875% 265,718.75   540,718.75   
11/01/2018 -                - 256,265.63   256,265.63   
05/01/2019 295,000.00   6.875% 256,265.63   551,265.63   
11/01/2019 -                - 246,125.00   246,125.00   
05/01/2020 315,000.00   6.875% 246,125.00   561,125.00   
11/01/2020 -                - 235,296.88   235,296.88   
05/01/2021 340,000.00   6.875% 235,296.88   575,296.88   
11/01/2021 -                - 223,609.38   223,609.38   
05/01/2022 360,000.00   6.875% 223,609.38   583,609.38   
11/01/2022 -                - 211,234.38   211,234.38   
05/01/2023 385,000.00   6.875% 211,234.38   596,234.38   
11/01/2023 -                - 198,000.00   198,000.00   
05/01/2024 415,000.00   6.875% 198,000.00   613,000.00   
11/01/2024 -                - 183,734.38   183,734.38   
05/01/2025 445,000.00   6.875% 183,734.38   628,734.38   
11/01/2025 -                - 168,437.50   168,437.50   
05/01/2026 475,000.00   6.875% 168,437.50   643,437.50   
11/01/2026 -                - 152,109.38   152,109.38   
05/01/2027 510,000.00   6.875% 152,109.38   662,109.38   
11/01/2027 -                - 134,578.13   134,578.13   
05/01/2028 545,000.00   6.875% 134,578.13   679,578.13   
11/01/2028 -                - 115,843.75   115,843.75   
05/01/2029 585,000.00   6.875% 115,843.75   700,843.75   
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Fiddler's Creek
Community Development District #1
Series 2002 A 
$10,120,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

11/01/2029 -                               - 95,734.38                  95,734.38                  
05/01/2030 625,000.00              6.875% 95,734.38                  720,734.38                
11/01/2030 -                               - 74,250.00                  74,250.00                  
05/01/2031 670,000.00              6.875% 74,250.00                  744,250.00                
11/01/2031 -                               - 51,218.75                  51,218.75                  
05/01/2032 720,000.00              6.875% 51,218.75                  771,218.75                
11/01/2032 -                               - 26,468.75                  26,468.75                  
05/01/2033 770,000.00              6.875% 26,468.75                  796,468.75                

Total 9,365,000.00$         - 9,752,703.26$           19,117,703.26$         
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Fiddler's Creek
Community Development District #1
Series 2002 B 
$5,330,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

05/01/2010 85,000.00$  6.625% 162,975.00$ 247,975.00$ 
11/01/2010 -                  - 160,159.38   160,159.38   
05/01/2011 90,000.00    6.625% 160,159.38   250,159.38   
11/01/2011 -                  - 157,178.13   157,178.13   
05/01/2012 100,000.00  6.625% 157,178.13   257,178.13   
11/01/2012 -                  - 153,865.63   153,865.63   
05/01/2013 105,000.00  6.625% 153,865.63   258,865.63   
11/01/2013 -                  - 150,387.50   150,387.50   
05/01/2014 115,000.00  6.625% 150,387.50   265,387.50   
11/01/2014 -                  - 146,578.13   146,578.13   
05/01/2015 120,000.00  6.625% 146,578.13   266,578.13   
11/01/2015 -                  - 142,603.13   142,603.13   
05/01/2016 130,000.00  6.625% 142,603.13   272,603.13   
11/01/2016 -                  - 138,296.88   138,296.88   
05/01/2017 135,000.00  6.625% 138,296.88   273,296.88   
11/01/2017 -                  - 133,825.00   133,825.00   
05/01/2018 145,000.00  6.625% 133,825.00   278,825.00   
11/01/2018 -                  - 129,021.88   129,021.88   
05/01/2019 155,000.00  6.625% 129,021.88   284,021.88   
11/01/2019 -                  - 123,887.50   123,887.50   
05/01/2020 170,000.00  6.625% 123,887.50   293,887.50   
11/01/2020 -                  - 118,256.25   118,256.25   
05/01/2021 180,000.00  6.625% 118,256.25   298,256.25   
11/01/2021 -                  - 112,293.75   112,293.75   
05/01/2022 190,000.00  6.625% 112,293.75   302,293.75   
11/01/2022 -                  - 106,000.00   106,000.00   
05/01/2023 205,000.00  6.625% 106,000.00   311,000.00   
11/01/2023 -                  - 99,209.38     99,209.38     
05/01/2024 220,000.00  6.625% 99,209.38     319,209.38   
11/01/2024 -                  - 91,921.88     91,921.88     
05/01/2025 235,000.00  6.625% 91,921.88     326,921.88   
11/01/2025 -                  - 84,137.50     84,137.50     
05/01/2026 250,000.00  6.625% 84,137.50     334,137.50   
11/01/2026 -                  - 75,856.25     75,856.25     
05/01/2027 265,000.00  6.625% 75,856.25     340,856.25   
11/01/2027 -                  - 67,078.13     67,078.13     
05/01/2028 285,000.00  6.625% 67,078.13     352,078.13   
11/01/2028 -                  - 57,637.50     57,637.50     
05/01/2029 305,000.00  6.625% 57,637.50     362,637.50   
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Fiddler's Creek
Community Development District #1
Series 2002 B 
$5,330,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

11/01/2029 -                               - 47,534.38              47,534.38                  
05/01/2030 325,000.00              6.625% 47,534.38              372,534.38                
11/01/2030 -                               - 36,768.75              36,768.75                  
05/01/2031 345,000.00              6.625% 36,768.75              381,768.75                
11/01/2031 -                               - 25,340.63              25,340.63                  
05/01/2032 370,000.00              6.625% 25,340.63              395,340.63                
11/01/2032 -                               - 13,084.38              13,084.38                  
05/01/2033 395,000.00              6.625% 13,084.38              408,084.38                

Total 4,920,000.00$         - 4,904,818.88$       9,824,818.88$           
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Fiddler's Creek
Community Development District #1
Series 2005 
$18,095,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

05/01/2010 240,000.00$ 6.000% 535,950.00$ 775,950.00$  
11/01/2010 -                    - 528,750.00   528,750.00    
05/01/2011 255,000.00   6.000% 528,750.00   783,750.00    
11/01/2011 -                    - 521,100.00   521,100.00    
05/01/2012 275,000.00   6.000% 521,100.00   796,100.00    
11/01/2012 -                    - 512,850.00   512,850.00    
05/01/2013 290,000.00   6.000% 512,850.00   802,850.00    
11/01/2013 -                    - 504,150.00   504,150.00    
05/01/2014 310,000.00   6.000% 504,150.00   814,150.00    
11/01/2014 -                    - 494,850.00   494,850.00    
05/01/2015 325,000.00   6.000% 494,850.00   819,850.00    
11/01/2015 -                    - 485,100.00   485,100.00    
05/01/2016 345,000.00   6.000% 485,100.00   830,100.00    
11/01/2016 -                    - 474,750.00   474,750.00    
05/01/2017 365,000.00   6.000% 474,750.00   839,750.00    
11/01/2017 -                    - 463,800.00   463,800.00    
05/01/2018 385,000.00   6.000% 463,800.00   848,800.00    
11/01/2018 -                    - 452,250.00   452,250.00    
05/01/2019 410,000.00   6.000% 452,250.00   862,250.00    
11/01/2019 -                    - 439,950.00   439,950.00    
05/01/2020 435,000.00   6.000% 439,950.00   874,950.00    
11/01/2020 -                    - 426,900.00   426,900.00    
05/01/2021 460,000.00   6.000% 426,900.00   886,900.00    
11/01/2021 -                    - 413,100.00   413,100.00    
05/01/2022 490,000.00   6.000% 413,100.00   903,100.00    
11/01/2022 -                    - 398,400.00   398,400.00    
05/01/2023 515,000.00   6.000% 398,400.00   913,400.00    
11/01/2023 -                    - 382,950.00   382,950.00    
05/01/2024 550,000.00   6.000% 382,950.00   932,950.00    
11/01/2024 -                    - 366,450.00   366,450.00    
05/01/2025 580,000.00   6.000% 366,450.00   946,450.00    
11/01/2025 -                    - 349,050.00   349,050.00    
05/01/2026 615,000.00   6.000% 349,050.00   964,050.00    
11/01/2026 -                    - 330,600.00   330,600.00    
05/01/2027 655,000.00   6.000% 330,600.00   985,600.00    
11/01/2027 -                    - 310,950.00   310,950.00    
05/01/2028 695,000.00   6.000% 310,950.00   1,005,950.00 
11/01/2028 -                    - 290,100.00   290,100.00    
05/01/2029 730,000.00   6.000% 290,100.00   1,020,100.00 
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Fiddler's Creek
Community Development District #1
Series 2005 
$18,095,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

11/01/2029 -                                  - 268,200.00               268,200.00                 
05/01/2030 780,000.00                 6.000% 268,200.00               1,048,200.00              
11/01/2030 -                                  - 244,800.00               244,800.00                 
05/01/2031 825,000.00                 6.000% 244,800.00               1,069,800.00              
11/01/2031 -                                  - 220,050.00               220,050.00                 
05/01/2032 875,000.00                 6.000% 220,050.00               1,095,050.00              
11/01/2032 -                                  - 193,800.00               193,800.00                 
05/01/2033 925,000.00                 6.000% 193,800.00               1,118,800.00              
11/01/2033 -                                  - 166,050.00               166,050.00                 
05/01/2034 980,000.00                 6.000% 166,050.00               1,146,050.00              
11/01/2034 -                                  - 136,650.00               136,650.00                 
05/01/2035 1,040,000.00              6.000% 136,650.00               1,176,650.00              
11/01/2035 -                                  - 105,450.00               105,450.00                 
05/01/2036 1,105,000.00              6.000% 105,450.00               1,210,450.00              
11/01/2036 -                                  - 72,300.00                 72,300.00                   
05/01/2037 1,170,000.00              6.000% 72,300.00                 1,242,300.00              
11/01/2037 -                                  - 37,200.00                 37,200.00                   
05/01/2038 1,240,000.00              6.000% 37,200.00                 1,277,200.00              

Total 17,865,000.00$          - 19,717,050.00$        37,582,050.00$          
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Fiddler's Creek
Community Development District #1
Series 2006 
$6,570,000 

Amortization Schedule 
Date Principal Rate Interest Total P+I

11/01/2010 -$                              - 95,170.85$             95,170.85$              
05/01/2011 485,000.00               4.200% 93,619.15               578,619.15              
11/01/2011 -                                - 84,902.14               84,902.14                
05/01/2012 505,000.00               4.200% 83,826.74               588,826.74              
11/01/2012 -                                - 74,007.21               74,007.21                
05/01/2013 525,000.00               4.200% 72,932.81               597,932.81              
11/01/2013 -                                - 63,094.36               63,094.36                
05/01/2014 550,000.00               4.200% 62,065.64               612,065.64              
11/01/2014 -                                - 51,449.42               51,449.42                
05/01/2015 570,000.00               4.200% 50,610.58               620,610.58              
11/01/2015 -                                - 39,381.04               39,381.04                
05/01/2016 595,000.00               4.200% 38,882.23               633,882.23              
11/01/2016 -                                - 26,710.16               26,710.16                
05/01/2017 620,000.00               4.200% 26,322.40               646,322.40              
11/01/2017 -                                - 13,656.33               13,656.33                
05/01/2018 645,000.00               4.200% 13,433.67               658,433.67              

Total 4,495,000.00$          - 890,064.73$           5,385,064.73$         



RESOLUTION 2011-4 

 

RESOLUTION OF THE BOARD OF SUPERVISORS OF 

FIDDLER’S CREEK COMMUNITY DEVELOPMENT DISTRICT 

#2 REGARDING PRESENTATION AND REVIEW OF SPECIAL 

ASSESSMENT LIEN ROLL  

 

WHEREAS, the Fiddler’s Creek Community Development District #2 [the “District"] is 

a community development district, established in 2002 by Collier County Ordinance pursuant to 

the provisions of Chapter 190, Florida Statutes; and, 

 

WHEREAS, the District has issued various series of bonds for the purposes of acquiring 

funds to construct or acquire various improvements and facilities, including, but not limited to, 

roads, lakes, drainage facilities and structures, water lines, sewer lines, landscaping, and street 

lighting (the "Improvements"); and, 

 

WHEREAS, the repayment of said bonds, the payment of the principal and interest 

thereon, is effected by the imposition and collection of special assessments on lands within the 

District benefitted from the Improvements, which special assessments are to be levied in 

accordance with Florida Law, the assessment methodology(ies) adopted by the District and the 

documents associated with the various series of bonds; and, 

 

WHEREAS, the District has retained the services of a professional to annually prepare 

the special assessment roll for the District; and,  

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF 

SUPERVISORS OF FIDDLER’S CREEK COMMUNITY 

DEVELOPMENT DISTRICT #2, that: 

 

1. Annually, no later than August 31
st
 and prior to the Board of Supervisors (the 

"Board") adopting any Resolution(s) adopting the annual budget and the special assessment roll 

for the next ensuing fiscal year, the District Manager, the District Engineer and the contracted 

professional shall make an accurate, complete and detailed presentation and representations to 

the Board;  as to the propriety and advisability of the amount(s) thereof to be assessed against 

each property within the District, in conformance with Florida Law, the assessment 

methodology(ies) adopted by the District and all of the documents associated with the various 

series of bonds, including but not limited to the applicable current Engineer's Report; and, that 

the properties being assessed and the assessment amounts conform to the applicable current 

Engineer’s Report.  

 

2. In such presentation, the Board shall be clearly advised as to the rationale and 

basis for the amount(s) thereof to be assessed against each property within the District and the 

contracted professional shall certify and warrant to the Board that the special assessments for 

such fiscal year are accurate and complete and are in strict conformance with Florida Law, the 

assessment methodology(ies) adopted by the District and the documents associated with the 

various series of bonds. 



   . 

DULY PASSED AND ADOPTED this ___ day of ______, 2011. 

 

 

BOARD OF SUPERVISORS OF 

FIDDLER’S CREEK COMMUNITY 

DEVELOPMENT DISTRICT #2 

ATTEST: 

 

 

 

 

       By:       

Secretary/Assistant Secretary          Chair/Vice Chair 
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PROPOSAL 
 
TO:  Mr. Chuck Adams, District Manager 
  Ms. Daphne Gillyard, Director of Administrative Services 
  Fiddler’s Creek Community Development District #2 
  C/O 
  Wrathell, Hunt and Associates, LLC  
      
FROM: Hank Fishkind, Ph.D., President  
   
SUBJECT: Financial Consulting Services 
   
DATE: July 15, 2011 
 
VIA: Email only to gillyardd@whhassociates.com; 

adamsc@whhassociates.com 
 ________________________________________________________________  
 
1.0 Scope Of Work 
 
1.1 Background 
 
 As you know, on September 9, 2009 the Fiddler’s Creek Community 

Development District #2 (“CDD2”) commenced foreclosure proceedings 
against the developer 951 Landholdings, LTD and affiliated companies 
(“Developer”).  Subsequently, the Developer filed for bankruptcy and 
issued its Second Amended Joint Consolidated Disclosure Statement for 
Plans for Reorganization of the Debtors Pursuant to Chapter 11 of the 
United States Bankruptcy Code (“Plan”) dated February 15, 2011.  It is my 
understanding that CDD2 supports the Plan.  Judge May is expected to 
rule on the Plan July 28, 2011.   

 
 Assuming that Judge May confirms the Plan, CDD2 would need to 

supplement its assessment methodology to reflect the changes to the 
future development program contained in the Plan.  In addition, during the 
course of the litigation over the Plan bondholders complained about what 
they considered to be some areas of uncertainty in the assessment 
methodology.   
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 This proposal provides CDD2 with a supplemental assessment 
methodology report that the Board can adopt to clarify its assessment 
methodology and to bring the methodology into conformance with the 
development program contained in the Plan.    

  
1.2 Task Plan 
  
 Task 1 Draft Supplemental Assessment Report  
 
 We will review the Plan and the District’s assessment methodology reports 

and track the changes that have occurred over time as CDD2 updated and 
supplemented its 2003 master assessment report.  The supplement will 
remain consistent with the precepts set out in the original report updating 
the methodology for the new development program.  The report will 
provide analysis of the special benefits conferred upon the proposed 
development plan from CDD2’s capital improvement plan, as financed and 
as re-structured by the Plan.  Our work will also encompass clarifying 
various issues raised by bondholders during the litigation over the Plan.  
Finally, the supplement will provide a true-up analysis at the current stage 
of development. 

 
 Task 2 Brief Staff and Board Members 
  
 We will brief District staff and Supervisors concerning our report.  We will 

offer briefings for Supervisors on an individual basis, consistent with State 
law requirements, in Naples on July 28, 2011.  

 
 Task 3 District Meeting July 29, 2011 
 
 We will attend the District meeting scheduled for July 29, 2011.  We will be 

available to present our report and to answer questions. 
 
 Task 4 Support and Consultation 
 
 We will be available to the District to further assist and support its 

assessment activities as you may request from time to time. 
 
2.0 Fee Proposal, Timetable, Billing Arrangements, and Additional 

Provisions 
 
2.1 Fee Proposal 
 
 Our fee proposal for Tasks 1-3 is a fixed fee of $15,000 inclusive of all 

costs.  We propose to charge for Task 4 on a time and expense basis.  No 
work will be conducted under Task 4 without your express written 
direction.  Expenses will be for out of pocket costs for travel and lodging at 
economy rates.  Our professional time is billed at our standard hourly 
rates as follows. 
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 Dr. Fishkind $400/hour 
 Associates $300/hour 
  
2.2 Time Table 
 
 We will expedite our work and complete a draft of our report outlined in 

Tasks 1 by July 22, 2011.  As soon as comments are received, we will 
update the report as needed and provide a final report no later than July 
27, 2011.  

 
2.3 Fishkind & Associates, Inc. Billing Procedures 
 
 We begin each engagement with your authorization to proceed.  No 

retainer is necessary for us to commence work.  Bills are rendered on a 
monthly basis, and payment is expected within 30 days unless other 
arrangements have been made in writing. 

 
3.0 Authorization to Proceed 
 
3.1 To authorize us to proceed as outlined above, please sign below and 

return an executed copy of this agreement. 
 
3.2 Should you have any questions concerning this proposal, please feel free 

to give me a call. 
 
3.3 Disputes and questions concerning our work are rare, but they do 

sometimes occur.  It is our firm's policy to keep our clients satisfied if 
possible.  If you have a question about our work, please bring it to our 
attention as soon as possible.  Should we be unable to resolve a problem, 
you may cancel this engagement by informing us in writing.  We will cease 
work, and bill only for the work we have successfully completed.  Litigation 
concerning our work is very rare.  However, if there should be such an 
unhappy circumstance, the matter shall be subject to Florida law with the 
prevailing side to be compensated for reasonable attorney's fees and 
costs. 

 
3.4 To authorize us to proceed, please sign below and return a copy. 
 
Name:    
 
 
Title:    
 
Date:    
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Adopted
Budget

FY 2011

Actual
through
3/31/11

Projected
through
9/30/11

Total Revenue
&

Expenditures

Proposed
Budget

FY 2012
REVENUES
Assessment levy - gross 1,025,145$ 1,102,914$ 
Allowable discounts (4%) (41,007)       (44,117)       

Assessment levy - net 984,138      505,322$     478,816$     984,138$       1,058,797   
Assessment levy: off-roll 270,733      120,216       150,517       270,733         291,271      
Restructuring proceeds* -                  -                  298,863       298,863         -                  
Interest 1,000          439              439              878                1,000          
Miscellaneous -                  168              -                  168                -                  

Total revenues 1,255,871   626,145       928,635       1,554,780      1,351,068   

EXPENDITURES
Professional & administration
Supervisors' fees 12,275        7,320           10,000         17,320           12,275        
Management 65,849        32,924         32,925         65,849           65,849        
Assessment roll preparation 22,500        22,500         -                  22,500           22,500        
Audit 10,000        9,350           1,000           10,350           10,100        
Legal 13,000        6,676           6,324           13,000           13,000        
Legal - foreclosure 10,000        366,487       500,000       866,487         -                  
Engineering 10,000        2,937           7,063           10,000           10,000        
Telephone 221             111              110              221                229             
Postage 2,000          874              1,126           2,000             2,000          
Insurance 6,925          10,732         -                  10,732           11,269        
Printing and binding 556             278              278              556                575             
Legal advertising 2,500          122              2,378           2,500             2,500          
Office supplies and expenses 850             597              400              997                850             
Annual district filing fee 175             175              -                  175                175             
Trustee 25,500        2,500           30,000         32,500           25,500        
Trustee - foreclosure -                  20,637         -                  20,637           -                  
Arbitrage rebate calculation 8,000          -                  8,000           8,000             8,000          
Dissemination agent 15,525        7,763           7,762           15,525           15,525        
Contingency 20,000        2,792           2,000           4,792             31,000        

Total professional & Administration 225,876      494,775       609,366       1,104,141      231,347      
Field management
Field management services 10,980        5,490           5,490           10,980           10,980        

Total field management 10,980        5,490           5,490           10,980           10,980        
Water management
Other contractual 60,569        23,125         25,000         48,125           147,211      
Fountains 87,000        42,553         40,000         82,553           90,000        

Total water management 147,569      65,678         65,000         130,678         237,211      
Street lighting services
Contractual services 2,500          1,584           2,500           4,084             2,500          
Electricity 8,000          4,331           4,500           8,831             9,000          
Miscellaneous 500             -                  500              500                500             

Total street lighting 11,000        5,915           7,500           13,415           12,000        

FIDDLER'S CREEK

FISCAL YEAR 2012

Fiscal Year 2011

COMMUNITY DEVELOPMENT DISTRICT #2
GENERAL FUND BUDGET
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Adopted
Budget

FY 2011

Actual
through
3/31/11

Projected
through
9/30/11

Total Revenue
&

Expenditures

Proposed
Budget

FY 2012

FIDDLER'S CREEK

FISCAL YEAR 2012

Fiscal Year 2011

COMMUNITY DEVELOPMENT DISTRICT #2
GENERAL FUND BUDGET

Landscaping services
Other contractual 565,000      157,124       380,000       537,124         565,000      
Improvements and renovations 25,000        7,210           10,000         17,210           25,000        
Contingencies 5,000          -                  5,000           5,000             5,000          

Total landscaping services 595,000      164,334       395,000       559,334         595,000      
Access control services
Contractual services 135,526      58,328         66,000         124,328         130,804      
Rental and leases 11,373        4,038           7,335           11,373           7,660          
Fuel 3,714          2,271           2,300           4,571             4,642          
Repair & maintenance - parts 3,095          793              1,500           2,293             2,321          
Repair & maintenance - gate house 6,190          3,676           3,800           7,476             7,737          
Insurance 2,104          1,723           -                  1,723             2,104          
Operating supplies 12,379        5,901           6,478           12,379           12,379        

Total access control services 174,381      76,730         87,413         164,143         167,648      
Roadway services
Contractual services (street cleaning) 10,000        3,275           5,000           8,275             10,000        
Roadway maintenance 2,500          1,715           3,000           4,715             2,500          

Total roadway services 12,500        4,990           8,000           12,990           12,500        
Irrigation supply services
Controller repairs and maintenance 4,000          44                2,000           2,044             4,000          
Supply system 38,685        22,426         20,000         42,426           41,780        

Total irrigation supply services 42,685        22,470         22,000         44,470           45,780        
Other fees and charges
Property appraiser 15,377        -                  15,377         15,377           16,544        
Tax collector 20,503        9,877           10,626         20,503           22,058        

Total other fees and charges 35,880        9,877           26,003         35,880           38,602        
Total expenditures 1,255,871   850,259       1,225,772    2,076,031      1,351,068   
Excess/(deficiency) of revenues

over/(under) expenditures -                  (224,114)     (297,137)     (521,251)        -                  
OTHER FINANCING SOURCES/(USES)
Transfer in -                  357,828       490,000       847,828         -                  

Total other financing sources/(uses) -                  357,828       490,000       847,828         -                  
Net change in fund balances -                  133,714       192,863       326,577         -                  

Fund balance - beginning (unaudited) 43,708        (260,823)     (127,109)     (260,823)        65,754        
Fund balance - ending (projected) 43,708$      (127,109)$   65,754$       65,754$         65,754$      

ERU's
 FY 11

Assessment
FY12

Assessment
Total

Revenue
On-Roll: other 488 1,502$         1,615$         788,026$       
On-Roll: Developer 195 1,502$         1,615$         314,888$       
Off-Roll 195 1,389$         1,494$         291,271$       

878

*These amounts relate to delinquent FY 2010 O&M assessments, are contingent upon a favorable ruling and may be
amended by interest, penalties and fees.

Assessment Summary
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EXPENDITURES
Professional & administration

Supervisors' fees 12,275$      

Management 65,849        

Assessment roll preparation 22,500        

Audit 10,100        

Legal 13,000        

Engineering 10,000        

Telephone 229             

Postage 2,000          

Insurance 11,269        

Printing and binding 575             

Legal advertising 2,500          

Wrathell, Hunt and Associates, LLC specializes in managing community development
districts in the State of Florida by combining the knowledge, skills and experiences of a
team of professionals to ensure compliance with all governmental requirements of the
District, develop financing programs, administer the issuance of tax exempt bond
financings, and finally operate and maintain the assets of the community.

Accounts payable checks, letterhead, envelopes, copies, etc.

The District advertises in the Naples Daily News for monthly meetings, special meetings,
public hearings, bidding, etc.

Woodward, Pires & Lombardo, P.A., provides on-going general counsel and legal
representation. These lawyers are confronted with issues relating to public finance,
public bidding, rulemaking, open meetings, public records, real property dedications,
conveyances and contracts. In this capacity, they provide service as "local government
lawyers," realizing that this type of local government is very limited in its scope -
providing infrastructure and services to development.

Hole Montes, Inc., provides a broad array of engineering, consulting and construction
services to the Districts, which assists in crafting solutions with sustainability for the long
term interest of the community - recognizing the needs of government, the environment
and maintenance of the District's facilities.

Telephone and fax machine. 

Mailing of agenda packages, overnight deliveries, correspondence, etc. 

The District carries public officials liability and general liability insurance. The limit of
liability for this coverage is set at $1,000,000 for general liability ($2,000,000 general
aggregate) and $1,000,000 for public officials liability limit.

Includes preparing, maintaining and transmitting the annual lien roll with annual special
assessment amounts for capital and operating and maintenance assessments. Pursuant 
to an agreement with the District, AJC Associates, Inc., currently provides this service.

The District is required to annually undertake an independent examination of its books,
records and accounting procedures. This audit is conducted pursuant to Florida State
Law and the Rules of the Auditor General.

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEFINITIONS OF GENERAL FUND EXPENDITURES

Statutory set at $200 (plus applicable taxes) for each meeting of the Board of
Supervisors not to exceed $4,800 for each fiscal year. The District anticipates meeting
12 times in Fiscal Year 2012.
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Office supplies and expenses 850             

Annual district filing fee 175             

Trustee 25,500        

Arbitrage rebate calculation 8,000          

Dissemination agent 15,525        

Contingency          31,000 

Field management
Field management services 10,980        

Water management
Other contractual 147,211      

    Lake Maint.         124,000 

   Belle Meade           23,211 

        Total         147,211 

Fountains 90,000        

Utilities (Electric/Water) 60,000         
Maintenance 25,000         
Insurance 5,000           

Annual fee paid to U.S. Bank for the services provided as trustee, paying agent and
registrar.

Accounting and administrative supplies.

To ensure the District's compliance with tax regulations, annual computations are
necessary to calculate the arbitrage rebate liability.

Wrathell, Hunt and Associates, LLC, currently provides dissemination agent services,
which are a requirement of the Securities & Exchange Act of 1934, pursuant to Rule
15c2-12. 

The field manager is responsible for the day-to-day field operations. These
responsibilities include preparing and bidding of services and commodities, contract
administration, hiring and maintaining qualified personnel, preparation and
implementation of operating schedules and policies, ensuring compliance with operating
permits, preparing field budgets, being a resource regarding District programs and
attending Board meetings.

The District has a contract with Lakemasters Aquatic Weed Control, Inc, for monthly
service within the lake and wetland areas. For fiscal year 2012 it is anticipated that the
CDD will assume some cost sharing maintenance cost related to the 310 acre Belle
Meade conservation area with a total estimated annual cost of $75K. This expense will
be shared with CDD #1 at the same cost sharing ratio as used for Access Control and
Irrigation Supply Services.

Miscellaneous, unforeseen costs incurred throughout the year.

These expenditures are for the decorative fountains at the entrance to Venetta and
Aviamar.

Annual fee paid to the Florida Department of Community Affairs.
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Street lighting services

Contractual services 2,500          

Electricity 9,000          

Miscellaneous 500             

Landscaping services
Other contractual 565,000      

        435,000 
          70,000 
          60,000 

Improvements and renovations 25,000        

Contingencies 5,000          

Access control services
Contractual services 130,804      

Rentals and leases 7,660          

            2,553 
Temp Guardhouse             1,393 

                   - 
            3,714 

Fuel 4,642          

Repairs and Maintenance - Parts 2,321          

Car

Security System

Maintenance contract

Covers an unforeseen costs.

This category covers the fuel costs for the vehicles utilized by the Department. The
increase, as compared to the prior year, is due to increase of fuel prices.

This category covers the maintenance costs for the vehicles utilized by the Department.

This category anticipates that the existing 2010 vehicle will be used one more year,
(beyond it's 2 year lease). Includes the lease of a trailer to serve as a temporary
guardhouse at Sandpiper/US 41. Also includes the annual maintenance agreement
covering various access control equipment including keypad, access base, mega-arm
etc.

Maintenance Agreement

This District contracts with an outside company to maintain the landscaping on
1,800,000 square feet of District common area and right-of-way. The contract provides
for equipment, labor and materials. Costs also include mulching, tree-trimming and on-
call services.

Provides for the replacement and renovation of landscape material and irrigation
systems.

Covers any unforeseen costs.

The District maintains a security contract with Fiddler's Creek Foundation, which
provides labor and certain equipment for the access control services of the District at the
Foundations actual costs. The projected scheduled hours are 21,234 annually for 24/7
service at the main gate and roving patrol and 12/6 service at the Sandpiper Drive Gate.
This category also covers the cost of hiring an off-duty sheriff's deputy twice a month for
traffic enforcement and patrolling. This program cost will be shared with Fiddler's Creek
Community Development District #1 based upon the number of units.  

Mulch
Tree trimming

The District is charged on a monthly basis per street light for electric service.

The District utilizes a licensed electrician for street light, signage and landscape lighting
repairs. 
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Repairs and maintenance - gatehouse 7,737          

Insurance 2,104          

Operating supplies 12,379        

Units
            1,959 69%
               878 31%

Total             2,837 100%

Fiddler's #1 Fiddler's #2 Total
Contractual Services 291,850       130,804       422,654       
Rentals and Leases 17,090         7,660           24,750         
Fuel 10,358         4,642           15,000         
Repairs and Maintenance - Parts 5,179           2,321           7,500           
Repairs and Maintenance - Gatehouse 17,263         7,737           25,000         
Insurance 4,696           2,104           6,800           
Operating Supplies 27,621         12,379         40,000         
Total 374,057       167,648       541,704       

Roadway services
Contractual services (street cleaning) 10,000        

Roadway maintenance 2,500          

Irrigation supply services
Controller repairs and maintenance 4,000          

This category covers the cost of insurance for the above mentioned vehicle.

This category covers the maintenance costs for the gate mechanisms.

Costs associated with miscellaneous supplies used during daily actives of the
department. Includes office supplies, daily passes and the inclusion of transmitters for
new residents. Also includes contract with ADT for security alarm monitoring in the
Championship Drive guard house; fee is $103.35 quarterly.

Fiddler's Creek #1        
Fiddler's Creek #2

The District utilizes the services of a sub-contractor for street sweeping, once a month.

This category covers the costs associated with minor repairs of the road, roadway
signage and sidewalks.

The District will maintain the community's irrigation pumping facility. This includes the
well pumps and irrigation supply pumps and maintenance and providing for secondary
potable water supply in the event of an emergency. These costs are shared with
Fiddler's Creek CDD #1 based upon units.

Summary of Expenditures for Access Control
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FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Supply system 41,780        

Units

            1,959 69%

               878 31%

            2,837 100%

Fiddler's #1 Fiddler's #2 Total

Electricity           41,431           18,569           60,000 

          27,621           12,379           40,000 

Contractual 
 

          20,716             9,284           30,000 

Insurance             3,453             1,547             5,000 

Total           93,220           41,780         135,000 

Other fees and charges
Property appraiser

16,544        
Tax collector

22,058        
Total expenditures

1,351,068$ 

The tax collector charges 2% of the assessment levy.

The property appraiser charges 1.5% of the assessment levy.

Repairs and Maintenance  

Fiddler's Creek #1

Fiddler's Creek #2

Total

The District will maintain the community's irrigation pumping facility. This includes the
well pumps, irrigation supply pumps and providing for secondary potable water supply in
the event of an emergency. These costs are shared with Fiddler's Creek CDD #1 based
upon units. A second pump station is anticipated to come on-line in the middle of this
fiscal year. The cost-sharing percentages are as follows:

Summary of Expenditures for Supply System
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Adopted
Budget

FY 2011

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011

Total Revenue
&

Expenditures

Proposed
Budget

FY 2012
REVENUES
Assessment levy: on-roll - gross 1,127,029   1,158,522$    
Allowable discounts (4%) (45,081)       (46,341)         

Assessment levy: on-roll - net 1,081,948   557,910$    524,038$    1,081,948$    1,112,181     
Assessment levy: off-roll 1,143,848   -                  -                  -                    1,109,817     
Assessment prepayments -                  4,612          -                  4,612             -                    
Interest -                  265             -                  265                -                    

Total revenues 2,225,796   562,787      524,038      1,086,825      2,221,998     

EXPENDITURES
Debt service
Principal A 415,000      -                  -                  -                    435,000        
Interest A 1,554,863   -                  -                  -                    1,529,963     
Interest B 216,487      -                  -                  -                    216,488        

Total debt service 2,186,350   -                  -                  -                    2,181,450     

Other fees & charges
Property appraiser 16,905        -                  16,905        16,905           17,378          
Tax collector 22,541        10,862        11,679        22,541           23,170          

Total other fees & charges 39,446        10,862        28,584        39,446           40,548          
Total expenditures 2,225,796   10,862        28,584        39,446           2,221,998     

Excess/(deficiency) of revenues
over/(under) expenditures -                  551,925      495,454      1,047,379      -                    

OTHER FINANCING SOURCES/(USES)
Transfer out -                  (106,384)     -                  (106,384)        -                    

Total other financing sources/(uses) -                  (106,384)     -                  (106,384)        -                    
Net change in fund balances -                  445,541      495,454      940,995         -                    

Beginning fund balance (unaudited) 1,797,810   527,296      972,837      527,296         1,468,291     
Ending fund balance (projected) 1,797,810$ 972,837$    1,468,291$ 1,468,291$    1,468,291     

Use of fund balance
Debt service reserve A account balance (required) (1,892,450)    
Debt service reserve B account balance (required) (421,549)       
Interest A expense - November 1, 2012 (751,931)       
Interest B expense - November 1, 2012 (108,244)       
Projected fund balance surplus/(deficit) as of September 30, 2012 (1,705,883)$  

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEBT SERVICE FUND BUDGET - SERIES 2003 A/B BONDS
FISCAL YEAR 2012

Fiscal Year 2011
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Fiddler's Creek # 2 
Community Development District 
Special Assessment Revenue Bonds, Series 2003 A-1 
$21,670,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

05/01/2010 390,000.00 6.000% 98,400.00 488,400.00
11/01/2010 - - 86,700.00 86,700.00
05/01/2011 415,000.00 6.000% 86,700.00 501,700.00
11/01/2011 - - 74,250.00 74,250.00
05/01/2012 435,000.00 6.000% 74,250.00 509,250.00
11/01/2012 - - 61,200.00 61,200.00
05/01/2013 465,000.00 6.000% 61,200.00 526,200.00
11/01/2013 - - 47,250.00 47,250.00
05/01/2014 495,000.00 6.000% 47,250.00 542,250.00
11/01/2014 - - 32,400.00 32,400.00
05/01/2015 525,000.00 6.000% 32,400.00 557,400.00
11/01/2015 - - 16,650.00 16,650.00
05/01/2016 555,000.00 6.000% 16,650.00 571,650.00

Total $3,280,000.00 - $735,300.00 $4,015,300.00
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Fiddler's Creek
Community Development District #2 
Special Assessment Revenue Bonds, Series 2003 A-2 
$21,670,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

11/01/2010 - - 690,731.25 690,731.25
05/01/2011 - - 690,731.25 690,731.25
11/01/2011 - - 690,731.25 690,731.25
05/01/2012 - - 690,731.25 690,731.25
11/01/2012 - - 690,731.25 690,731.25
05/01/2013 - - 690,731.25 690,731.25
11/01/2013 - - 690,731.25 690,731.25
05/01/2014 - - 690,731.25 690,731.25
11/01/2014 - - 690,731.25 690,731.25
05/01/2015 - - 690,731.25 690,731.25
11/01/2015 - - 690,731.25 690,731.25
05/01/2016 - - 690,731.25 690,731.25
11/01/2016 - - 690,731.25 690,731.25
05/01/2017 625,000.00 6.375% 690,731.25 1,315,731.25
11/01/2017 - - 670,809.38 670,809.38
05/01/2018 645,000.00 6.375% 670,809.38 1,315,809.38
11/01/2018 - - 650,250.00 650,250.00
05/01/2019 685,000.00 6.375% 650,250.00 1,335,250.00
11/01/2019 - - 628,415.63 628,415.63
05/01/2020 735,000.00 6.375% 628,415.63 1,363,415.63
11/01/2020 - - 604,987.50 604,987.50
05/01/2021 780,000.00 6.375% 604,987.50 1,384,987.50
11/01/2021 - - 580,125.00 580,125.00
05/01/2022 830,000.00 6.375% 580,125.00 1,410,125.00
11/01/2022 - - 553,668.75 553,668.75
05/01/2023 885,000.00 6.375% 553,668.75 1,438,668.75
11/01/2023 - - 525,459.38 525,459.38
05/01/2024 945,000.00 6.375% 525,459.38 1,470,459.38
11/01/2024 - - 495,337.50 495,337.50
05/01/2025 1,010,000.00 6.375% 495,337.50 1,505,337.50
11/01/2025 - - 463,143.75 463,143.75
05/01/2026 1,075,000.00 6.375% 463,143.75 1,538,143.75
11/01/2026 - - 428,878.13 428,878.13
05/01/2027 1,145,000.00 6.375% 428,878.13 1,573,878.13
11/01/2027 - - 392,381.25 392,381.25
05/01/2028 1,220,000.00 6.375% 392,381.25 1,612,381.25
11/01/2028 - - 353,493.75 353,493.75
05/01/2029 1,300,000.00 6.375% 353,493.75 1,653,493.75
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Fiddler's Creek
Community Development District #2
Special Assessment Revenue Bonds, Series 2003 A-2 
$21,670,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

11/01/2029 - - 312,056.25 312,056.25
05/01/2030 1,385,000.00 6.375% 312,056.25 1,697,056.25
11/01/2030 - - 267,909.38 267,909.38
05/01/2031 1,475,000.00 6.375% 267,909.38 1,742,909.38
11/01/2031 - - 220,893.75 220,893.75
05/01/2032 1,575,000.00 6.375% 220,893.75 1,795,893.75
11/01/2032 - - 170,690.63 170,690.63
05/01/2033 1,680,000.00 6.375% 170,690.63 1,850,690.63
11/01/2033 - - 117,140.63 117,140.63
05/01/2034 1,790,000.00 6.375% 117,140.63 1,907,140.63
11/01/2034 - - 60,084.38 60,084.38
05/01/2035 1,885,000.00 6.375% 60,084.38 1,945,084.38

Total $21,670,000.00 - $24,661,687.58 $46,331,687.58
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Fiddler's Creek # 2 
Community Development District 
Special Assessment Revenue Bonds, Series 2003 B 
$9,905,000 

Debt Service Schedule 

Date Principal Int. Rate Interest Total P+I

11/01/2010 - - 108,243.75 108,243.75
05/01/2011 - - 108,243.75 108,243.75
11/01/2011 - - 108,243.75 108,243.75
05/01/2012 - - 108,243.75 108,243.75
11/01/2012 - - 108,243.75 108,243.75
05/01/2013 3,765,000.00 5.750% 108,243.75 3,873,243.75

Total $3,765,000.00 - $649,462.50 $4,414,462.50
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 Adopted
Budget

FY 2011 

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011

Total Revenue
&

Expenditures

Proposed
Budget

FY 2012
REVENUES
Assessment levy: on-roll - gross 492,310$  491,379$    
Allowable discounts (4%) (19,692)     (19,655)       

Assessment levy: on-roll - net 472,618    242,749$    229,869$  472,618$       471,724      
Assessment levy: off-roll 541,888    -                  -                -                     541,613      
Assessment prepayments -                14,884        -                14,884           -                  
Interest -                90               -                90                  -                  

Total revenues 1,014,506 257,723      229,869    487,592         1,013,337

EXPENDITURES
Debt service
Principal 165,000    -                  -                -                     175,000      
Interest 832,275    -                  -                -                     821,138      

Total debt service 997,275    -                  -                -                     996,138      

Other fees & charges
Property appraiser 7,385        -                  7,385        7,385             7,371          
Tax collector 9,846        4,745          5,101        9,846             9,828          

Total other fees & charges 17,231      4,745          12,486      17,231           17,199        
Total expenditures 1,014,506 4,745          12,486      17,231           1,013,337   

Excess/(deficiency) of revenues
over/(under) expenditures -                252,978      217,383    470,361         -                  

OTHER FINANCING SOURCES/(USES)
Transfer out -                (111,488)     -                (111,488)        -                  

Total other financing sources/(uses) -                (111,488)     -                (111,488)        -                  
Net change in fund balances -                141,490      217,383    358,873         -                  

Beginning fund balance (unaudited) 527,726    179,110      320,600    179,110         537,983      
Ending fund balance (projected) 527,726    $320,600 $537,983 $537,983 537,983      

Use of fund balance
Debt service reserve account balance (required) (518,825)     
Interest expense - November 1, 2012 (404,663)     
Projected fund balance surplus/(deficit) as of September 30, 2012 (385,505)$   

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEBT SERVICE FUND BUDGET - SERIES 2004 BONDS
FISCAL YEAR 2012

Fiscal Year 2011



14

 

   

Fiddler's Creek # 2 
Community Development District 
Special Assessment Revenue Bonds, Series 2004 
$17,905,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

11/01/2010 - - 416,137.50 416,137.50
05/01/2011 165,000.00 6.750% 416,137.50 581,137.50
11/01/2011 - - 410,568.75 410,568.75
05/01/2012 175,000.00 6.750% 410,568.75 585,568.75
11/01/2012 - - 404,662.50 404,662.50
05/01/2013 190,000.00 6.750% 404,662.50 594,662.50
11/01/2013 - - 398,250.00 398,250.00
05/01/2014 205,000.00 6.750% 398,250.00 603,250.00
11/01/2014 - - 391,331.25 391,331.25
05/01/2015 215,000.00 6.750% 391,331.25 606,331.25
11/01/2015 - - 384,075.00 384,075.00
05/01/2016 230,000.00 6.750% 384,075.00 614,075.00
11/01/2016 - - 376,312.50 376,312.50
05/01/2017 250,000.00 6.750% 376,312.50 626,312.50
11/01/2017 - - 367,875.00 367,875.00
05/01/2018 265,000.00 6.750% 367,875.00 632,875.00
11/01/2018 - - 358,931.25 358,931.25
05/01/2019 285,000.00 6.750% 358,931.25 643,931.25
11/01/2019 - - 349,312.50 349,312.50
05/01/2020 305,000.00 6.750% 349,312.50 654,312.50
11/01/2020 - - 339,018.75 339,018.75
05/01/2021 325,000.00 6.750% 339,018.75 664,018.75
11/01/2021 - - 328,050.00 328,050.00
05/01/2022 350,000.00 6.750% 328,050.00 678,050.00
11/01/2022 - - 316,237.50 316,237.50
05/01/2023 375,000.00 6.750% 316,237.50 691,237.50
11/01/2023 - - 303,581.25 303,581.25
05/01/2024 400,000.00 6.750% 303,581.25 703,581.25
11/01/2024 - - 290,081.25 290,081.25
05/01/2025 425,000.00 6.750% 290,081.25 715,081.25
11/01/2025 - - 275,737.50 275,737.50
05/01/2026 455,000.00 6.750% 275,737.50 730,737.50
11/01/2026 - - 260,381.25 260,381.25
05/01/2027 490,000.00 6.750% 260,381.25 750,381.25
11/01/2027 - - 243,843.75 243,843.75
05/01/2028 525,000.00 6.750% 243,843.75 768,843.75
11/01/2028 - - 226,125.00 226,125.00
05/01/2029 560,000.00 6.750% 226,125.00 786,125.00
11/01/2029 - - 207,225.00 207,225.00
05/01/2030 600,000.00 6.750% 207,225.00 807,225.00
11/01/2030 - - 186,975.00 186,975.00
05/01/2031 640,000.00 6.750% 186,975.00 826,975.00
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Fiddler's Creek # 2 
Community Development District 
Special Assessment Revenue Bonds, Series 2004 
$17,905,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

11/01/2031 - - 165,375.00 165,375.00
05/01/2032 685,000.00 6.750% 165,375.00 850,375.00
11/01/2032 - - 142,256.25 142,256.25
05/01/2033 735,000.00 6.750% 142,256.25 877,256.25
11/01/2033 - - 117,450.00 117,450.00
05/01/2034 785,000.00 6.750% 117,450.00 902,450.00
11/01/2034 - - 90,956.25 90,956.25
05/01/2035 840,000.00 6.750% 90,956.25 930,956.25
11/01/2035 - - 62,606.25 62,606.25
05/01/2036 895,000.00 6.750% 62,606.25 957,606.25
11/01/2036 - - 32,400.00 32,400.00
05/01/2037 960,000.00 6.750% 32,400.00 992,400.00

Total $12,330,000.00 - $14,891,512.50 $27,221,512.50
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Adopted
Budget

FY 2011

Actual 
Through 

3/31/2011

Projected 
Through 

9/30/2011

Total Revenue
&

Expenditures

Proposed
Budget

FY 2012
REVENUES
Assessment levy: on-roll - gross 167,723$    164,839$      
Allowable discounts (4%) (6,709)         (6,594)          

Assessment levy: on-roll - net 161,014      83,540$      77,474$        161,014$       158,245        
Assessment levy: off-roll 2,630,256   -                  -                   -                     2,636,125     
Assessment prepayments -                  34,767        -                   34,767           -                   
Interest income -                  115             -                   115                -                   

Total revenues 2,791,270   118,422      77,474          195,896         2,794,370     

EXPENDITURES
Debt service
Principal 530,000      -                  -                   -                     565,000        
Interest 2,255,400   -                  -                   -                     2,223,600     

Total debt service 2,785,400   -                  -                   -                     2,788,600     

Other fees & charges
Property appraiser 2,516          -                  2,516            2,516             2,473            
Tax collector 3,354          1,616          1,738            3,354             3,297            

Total other fees & charges 5,870          1,616          4,254            5,870             5,770            
Total expenditures 2,791,270   1,616          4,254            5,870             2,794,370     

Excess/(deficiency) of revenues
over/(under) expenditures -                  116,806      73,220          190,026         -                   

OTHER FINANCING SOURCES/(USES)
Transfer out -                  (877)            -                   (877)               -                   

Total other financing sources/(uses) -                  (877)            -                   (877)               -                   
Net change in fund balances -                  115,929      73,220          189,149         -                   

Beginning fund balance (unaudited) 225,412      186,599      302,528        186,599         375,748        
Ending fund balance (projected) 225,412$    302,528$    375,748$      375,748$       375,748        

Use of fund balance
Debt service reserve account balance (required) (1,403,975)   
Interest expense - November 1, 2012 (1,094,850)   
Projected fund balance surplus/(deficit) as of September 30, 2012 (2,123,077)$ 

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

DEBT SERVICE FUND BUDGET - SERIES 2005 BONDS
FISCAL YEAR 2012

Fiscal Year 2011
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Fiddler's Creek # 2 
Community Development District 
Special Assessment Revenue Bonds, Series 2005 
$38,850,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

05/01/2010 495,000.00 6.000% 1,142,550.00 1,637,550.00
11/01/2010 - - 1,127,700.00 1,127,700.00
05/01/2011 530,000.00 6.000% 1,127,700.00 1,657,700.00
11/01/2011 - - 1,111,800.00 1,111,800.00
05/01/2012 565,000.00 6.000% 1,111,800.00 1,676,800.00
11/01/2012 - - 1,094,850.00 1,094,850.00
05/01/2013 600,000.00 6.000% 1,094,850.00 1,694,850.00
11/01/2013 - - 1,076,850.00 1,076,850.00
05/01/2014 635,000.00 6.000% 1,076,850.00 1,711,850.00
11/01/2014 - - 1,057,800.00 1,057,800.00
05/01/2015 675,000.00 6.000% 1,057,800.00 1,732,800.00
11/01/2015 - - 1,037,550.00 1,037,550.00
05/01/2016 720,000.00 6.000% 1,037,550.00 1,757,550.00
11/01/2016 - - 1,015,950.00 1,015,950.00
05/01/2017 765,000.00 6.000% 1,015,950.00 1,780,950.00
11/01/2017 - - 993,000.00 993,000.00
05/01/2018 810,000.00 6.000% 993,000.00 1,803,000.00
11/01/2018 - - 968,700.00 968,700.00
05/01/2019 860,000.00 6.000% 968,700.00 1,828,700.00
11/01/2019 - - 942,900.00 942,900.00
05/01/2020 915,000.00 6.000% 942,900.00 1,857,900.00
11/01/2020 - - 915,450.00 915,450.00
05/01/2021 970,000.00 6.000% 915,450.00 1,885,450.00
11/01/2021 - - 886,350.00 886,350.00
05/01/2022 1,030,000.00 6.000% 886,350.00 1,916,350.00
11/01/2022 - - 855,450.00 855,450.00
05/01/2023 1,095,000.00 6.000% 855,450.00 1,950,450.00
11/01/2023 - - 822,600.00 822,600.00
05/01/2024 1,160,000.00 6.000% 822,600.00 1,982,600.00
11/01/2024 - - 787,800.00 787,800.00
05/01/2025 1,235,000.00 6.000% 787,800.00 2,022,800.00
11/01/2025 - - 750,750.00 750,750.00
05/01/2026 1,310,000.00 6.000% 750,750.00 2,060,750.00
11/01/2026 - - 711,450.00 711,450.00
05/01/2027 1,390,000.00 6.000% 711,450.00 2,101,450.00
11/01/2027 - - 669,750.00 669,750.00
05/01/2028 1,475,000.00 6.000% 669,750.00 2,144,750.00
11/01/2028 - - 625,500.00 625,500.00
05/01/2029 1,570,000.00 6.000% 625,500.00 2,195,500.00
11/01/2029 - - 578,400.00 578,400.00
05/01/2030 1,665,000.00 6.000% 578,400.00 2,243,400.00
11/01/2030 - - 528,450.00 528,450.00
05/01/2031 1,770,000.00 6.000% 528,450.00 2,298,450.00
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Fiddler's Creek # 2 
Community Development District 
Special Assessment Revenue Bonds, Series 2005 
$38,850,000 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I

11/01/2031 - - 475,350.00 475,350.00
05/01/2032 1,875,000.00 6.000% 475,350.00 2,350,350.00
11/01/2032 - - 419,100.00 419,100.00
05/01/2033 1,995,000.00 6.000% 419,100.00 2,414,100.00
11/01/2033 - - 359,250.00 359,250.00
05/01/2034 2,115,000.00 6.000% 359,250.00 2,474,250.00
11/01/2034 - - 295,800.00 295,800.00
05/01/2035 2,245,000.00 6.000% 295,800.00 2,540,800.00
11/01/2035 - - 228,450.00 228,450.00
05/01/2036 2,385,000.00 6.000% 228,450.00 2,613,450.00
11/01/2036 - - 156,900.00 156,900.00
05/01/2037 2,535,000.00 6.000% 156,900.00 2,691,900.00
11/01/2037 - - 80,850.00 80,850.00
05/01/2038 2,695,000.00 6.000% 80,850.00 2,775,850.00

Total $38,085,000.00 - $42,292,050.00 $80,377,050.00
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Fiddler's Creek **PRELIMINARY** Collier County
Community Development District #2 23 years remaining
Fiscal Year 2011-2012 Assessments

2003 Series Bond Issue Outstanding 
Original Principal

Residential Per Unit Bond Debt Service O & M Total after 2011-2012
Neighborhoods  Assessment Designation Assessment Assessment Assessment tax payment

Laguna 19,091.00$    Coach 1 1,500.26$      1,614.81$     3,115.07$     17,205.95$           
Varenna 22,909.00$    Coach 2 1,800.31$      1,614.81$     3,415.12$     20,646.96$           
Marengo 22,909.00$    Coach 2 1,800.31$      1,614.81$     3,415.12$     20,646.96$           
Serena 25,454.00$    Coach 3 2,000.34$      1,614.81$     3,615.15$     22,940.67$           
Serena II 31,837.94$    Coach 6 2,500.43$      1,614.81$     4,115.24$     28,668.94$           
Millbrook 26,727.00$    Patio 50 5,100.00$      1,614.81$     6,714.81$     58,447.16$           

Fiscal Year 2010-2011 Assessments

Laguna Coach 1 1,500.00$      1,500.94$     3,000.94$     17,205.95$           
Varenna Coach 2 1,800.00$      1,500.94$     3,300.94$     20,646.96$           
Marengo Coach 2 1,800.00$      1,500.94$     3,300.94$     20,646.96$           
Serena Coach 3 2,000.00$      1,500.94$     3,500.94$     22,940.67$           
Serena II Coach 6 2,500.00$      1,500.94$     4,000.94$     29,173.98$           
Millbrook Patio 50 5,100.00$      1,500.94$     6,600.94$     59,477.44$           
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Fiddler's Creek **PRELIMINARY** Collier County
Community Development District #2 25 years remaining
Fiscal Year 2011-2012 Assessments

2004 Series Bond Issue Outstanding 
Original Principal

Residential Per Unit Bond Debt Service O & M Total after 2011-2012
Neighborhoods  Assessment Designation Assessment Assessment Assessment tax payment

Menaggio 26,880.09$    Coach 2,200.00$      1,614.81$     3,814.81$     25,191.33$           
Lagomar 26,880.09$    Coach 2,200.00$      1,614.81$     3,814.81$     25,191.33$           
Ibiza 36,654.06$    Patio 65 2,966.68$      1,614.81$     4,581.49$     34,386.00$           
Chiasso 36,654.06$    Patio 65 2,966.68$      1,614.81$     4,581.49$     34,386.00$           
Chiasso II 62,312.00$    Patio 65-2 5,101.08$      1,614.81$     6,715.89$     58,364.15$           

Fiscal Year 2010-2011 Assessments

Menaggio Coach 2,200.84$      1,500.94$     3,701.78$     25,577.82$           
Lagomar Coach 2,200.84$      1,500.94$     3,701.78$     25,577.82$           
Ibiza Patio 65 3,000.25$      1,500.94$     4,501.19$     34,879.69$           
Chiasso Patio 65 3,000.25$      1,500.94$     4,501.19$     34,879.69$           
Chiasso II Patio 65-2 5,100.00$      1,500.94$     6,600.94$     59,260.08$           
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Fiddler's Creek #2 **PRELIMINARY** Collier County
Community Development District 26 years remaining
Neighborhoods  

2005 Series Bond Issue Outstanding 
Original Principal

Residential Per Unit Bond Debt Service O & M Total after 2011-2012
Neighborhoods  Assessment Designation Assessment Assessment Assessment tax payment

Callista 27,750.00$    Coach 1 2,100.00$      1,614.81$     3,714.81$     26,210.19$           
Callista II 33,039.00$    Coach 2 2,500.00$      1,614.81$     4,114.81$     31,210.82$           

Fiscal Year 2010-2011 Assessments

Callista Coach 1 2,100.00$      1,501.54$     3,601.54$     26,628.25$           
Callista II Coach 2 2,500.00$       1,501.54$      4,001.54$     31,708.55$            



FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

FINANCIAL STATEMENTS
UNAUDITED

JUNE 30, 2011
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 General

Debt
Service

Series 2003

Debt
Service

Series 2004

Debt
Service

Series 2005

Capital
Projects

Series 2003

Capital
Projects

Series 2004

Capital
Projects

Series 2005

Total
Governmental

Funds
ASSETS  
Cash 438,003$     -$                 -$                 -$                 -$                 -$                -$                 438,003$       
Investments

Revenue A -                   589,735       32,046         158,537       -                   -                  -                   780,318         
Revenue B -                   3,023           -                   -                   -                   -                  -                   3,023             
Reserve A -                   341,932       -                   1,557           -                   -                  -                   343,489         
Reserve B -                   11,769         -                   -                   -                   -                  -                   11,769           
Prepayment A -                   8,495           28,065         96,298         -                   -                  -                   132,858         
Prepayment B -                   3,260           -                   -                   -                   -                  -                   3,260             
Remedial -                   10,175         832              46,093         -                   -                  -                   57,100           
Construction -                   -                   -                   -                   1,233,112    15,304        3,160,111    4,408,527      

Due from other funds
General fund -                   177,026       77,338         26,324         -                   -                  -                   280,688         
Debt service fund series 2003 -                   -                   -                   51                -                   -                  -                   51                  
Debt service fund series 2004 -                   -                   -                   37                -                   -                  -                   37                  
Capital projects fund series 2003 606              -                   -                   -                   -                   -                  -                   606                

Due from Developer 70,660         1,311,552    849,917       2,629,412    -                   -                  -                   4,861,541      
Bush Ross retainer 5,000           -                   -                   -                   -                   -                  -                   5,000             

Total assets 514,269$     2,456,967$  988,198$     2,958,309$  1,233,112$  15,304$      3,160,111$  11,326,270$  

LIABILITIES AND FUND BALANCES
Liabilities
Accounts payable 730$            -$                 -$                 -$                 3,386$         -$                156$            4,272$           
Due to other funds

General fund -                   -                   -                   -                   606              -                  -                   606                
Debt service fund series 2003 177,026       -                   -                   -                   -                   -                  -                   177,026         
Debt service fund series 2004 77,338         -                   -                   -                   -                   -                  -                   77,338           
Debt service fund series 2005 26,324         51                37                -                   -                   -                  -                   26,412           

Due to developer 411,011       -                   -                   -                   -                   -                  -                   411,011         
Deferred revenue 70,660         1,311,552    849,917       2,629,412    -                   -                  -                   4,861,541      

Total liabilities 763,089       1,311,603    849,954       2,629,412    3,992           -                  156              5,558,206      

Fund balances
Reserved for:
Debt service -                   1,145,364    138,244       328,897       -                   -                  -                   1,612,505      
Capital projects -                   -                   -                   -                   1,229,120    15,304        3,159,955    4,404,379      
Unreserved, undesignated (248,820)     -                   -                   -                   -                   -                  -                   (248,820)       

Total fund balances (248,820)     1,145,364    138,244       328,897       1,229,120    15,304        3,159,955    5,768,064      

Total liabilities & fund balances 514,269$     2,456,967$  988,198$     2,958,309$  1,233,112$  15,304$      3,160,111$  11,326,270$  

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

BALANCE SHEET

JUNE 30, 2011
GOVERNMENTAL FUNDS
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: on-roll - net 56,527$           668,614$             984,138$    68%
Assessment levy: off-roll -                       168,302               270,733      62%
Interest & miscellaneous 49                    751                      1,000          75%

Total revenues 56,576             837,667               1,255,871   67%

EXPENDITURES
Administrative
Supervisors 861                  13,564                 12,275        111%
Management 5,487               49,387                 65,849        75%
Assessment roll preparation -                       22,500                 22,500        100%
Audit -                       10,350                 10,000        104%
Legal 532                  8,467                   13,000        65%
Legal - foreclosure 510,421           1,183,594            10,000        11836%
Engineering 1,386               5,515                   10,000        55%
Telephone 18                    166                      221             75%
Postage 123                  1,326                   2,000          66%
Insurance -                       10,732                 6,925          155%
Printing and binding 46                    417                      556             75%
Legal advertising -                       413                      2,500          17%
Office supplies -                       699                      850             82%
Annual District filing fee -                       175                      175             100%
Trustee 34,411             57,548                 25,500        226%
Arbitrage rebate calculation -                       -                           8,000          0%
Dissemination agent 1,294               11,644                 15,525        75%
Contingency 86                    3,561                   20,000        18%

Total administrative 554,665           1,380,058            225,876      611%

Field management
Field management services 915                  8,235                   10,980        75%

Total field management 915                  8,235                   10,980        75%

Water management
Other contractual 11,823             44,198                 60,569        73%
Fountains 8,064               61,546                 87,000        71%

Total water management 19,887             105,744               147,569      72%

Street lighting
Contractual services -                       3,123                   2,500          125%
Electricity 710                  6,679                   8,000          83%
Miscellaneous -                       -                           500             0%

Total street lighting 710                  9,802                   11,000        89%

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

AND CHANGES IN FUND BALANCES

FOR THE PERIOD ENDED JUNE 30, 2011

STATEMENT OF REVENUES, EXPENDITURES,

GENERAL FUND
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Current
Month

Year to
Date Budget

% of
Budget

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

AND CHANGES IN FUND BALANCES

FOR THE PERIOD ENDED JUNE 30, 2011

STATEMENT OF REVENUES, EXPENDITURES,

GENERAL FUND

Landscaping
Other contractual 75,483             296,091               565,000      52%
Improvements and renovations -                       9,015                   25,000        36%
Contingencies -                       -                           5,000          0%

Total landscaping 75,483             305,106               595,000      51%

Access control
Contractual services 16,436             102,371               135,526      76%
Rentals & leases 340                  5,164                   11,373        45%
Fuel 572                  4,057                   3,714          109%
Repairs & maintenance - parts 34                    1,233                   3,095          40%
Repairs & maintenance - gate house 540                  5,700                   6,190          92%
Insurance -                       1,722                   2,104          82%
Operating supplies 1,035               10,380                 12,379        84%

Total access control 18,957             130,627               174,381      75%

Roadway maintenance
Contractual services (street cleaning) 399                  4,472                   10,000        45%
Roadway maintenance -                       4,445                   2,500          178%

Total roadway services 399                  8,917                   12,500        71%

Irrigation
Controller repairs & maintenance 9                      70                        4,000          2%
Supply system 3,635               33,845                 38,685        87%

Total irrigation 3,644               33,915                 42,685        79%

Other fees & charges
Property appraiser -                       -                           15,377        0%
Tax collector 270                  12,214                 20,503        60%

Total other fees & charges 270                  12,214                 35,880        34%
Total expenditures and other charges 674,930           1,994,618            1,255,871   159%

Excess/(deficiency) of revenues
over/(under) expenditures (618,354)          (1,156,951)           -                  

OTHER FINANCING SOURCES/(USES)
Transfer in 526,753           1,168,954            -                  N/A

Total other financing sources/(uses) 526,753           1,168,954            -                  N/A
Net change in fund balances (91,601)            12,003                 -                  
Fund balances - beginning (157,219)          (260,823)              43,708        
Fund balances - ending (248,820)$        (248,820)$            43,708$      
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: on-roll - net 62,157$      737,463$    1,081,948$ 68%
Assessment levy: off-roll -                  -                  1,143,848   0%
Assessment prepayments -                  4,612          -                  N/A
Interest 41               424             -                  N/A

Total revenues 62,198        742,499      2,225,796   33%

EXPENDITURES
Debt service
Principal A -                  -                  415,000      0%
Interest A -                  -                  1,554,863   0%
Interest B -                  -                  216,488      0%

Total debt service -                  -                  2,186,351   0%

Other fees & charges
Property appraiser -                  -                  16,905        0%
Tax collector 301             13,432        22,540        60%

Total other fees & charges 301             13,432        39,445        34%
Total expenditures 301             13,432        2,225,796   1%

Excess/(deficiency) of revenues
over/(under) expenditures 61,897        729,067      -                  

OTHER FINANCING SOURCES/(USES)
Transfer out -                  (110,999)     -                  N/A

Total other financing sources/(uses) -                  (110,999)     -                  N/A
Net change in fund balances 61,897        618,068      -                  
Fund balances - beginning 1,083,467   527,296      1,797,810   
Fund balances - ending 1,145,364$ 1,145,364$ 1,797,810$ 

FIDDLER'S CREEK

DEBT SERVICE FUND SERIES 2003
FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #2
STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: on-roll - net 27,155$      321,191$    472,618$    68%
Assessment levy: off-roll -                  -                  541,888      0%
Prepaid assessments -                  14,884        -                  N/A
Interest 12               143             -                  N/A

Total revenues 27,167        336,218      1,014,506   33%

EXPENDITURES
Debt service
Principal -                  -                  165,000      0%
Interest -                  -                  832,275      0%
Intergovernmental expense 113,996      113,996      -                  N/A

Total debt service 113,996      113,996      997,275      11%

Other fees & charges
Property appraiser -                  -                  7,385          0%
Tax collector 132             5,870          9,846          60%

Total other fees & charges 132             5,870          17,231        34%
Total expenditures 114,128      119,866      1,014,506   12%

Excess/(deficiency) of revenues
over/(under) expenditures (86,961)       216,352      -                  

OTHER FINANCING SOURCES/(USES)
Transfer in 185,886      185,886      -                  N/A
Transfer out (268,067)     (443,104)     -                  N/A

Total other financing sources/(uses) (82,181)       (257,218)     -                  N/A
Net change in fund balances (169,142)     (40,866)       -                  
Fund balances - beginning 307,386      179,110      527,726      
Fund balances - ending 138,244$    138,244$    527,726$    

FIDDLER'S CREEK

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #2
STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2004
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Current
Month

Year to
Date Budget

% of
Budget

REVENUES
Assessment levy: on-roll - net 9,243$         110,240$     161,014$     68%
Assessment levy: off-roll -                   -                   2,630,256    0%
Assessment prepayments -                   34,767         -                   N/A
Interest 13                166              -                   N/A

Total revenues 9,256           145,173       2,791,270    5%

EXPENDITURES
Debt service
Principal -                   -                   530,000       0%
Interest -                   -                   2,255,400    0%

Total debt service -                   -                   2,785,400    0%

Other fees & charges 
Property appraiser -                   -                   2,516           0%
Tax collector 46                1,998           3,354           60%

Total other fees & charges 46                1,998           5,870           34%
Total expenditures 46                1,998           2,791,270    0%

Excess/(deficiency) of revenues
over/(under) expenditures 9,210           143,175       -                   

OTHER FINANCING SOURCES/(USES)
Transfer out -                   (877)             -                   N/A

Total other financing sources/(uses) -                   (877)             -                   N/A
Net change in fund balances 9,210           142,298       -                   
Fund balances - beginning 319,687       186,599       225,412       
Fund balances - ending 328,897$     328,897$     225,412$     

FOR THE PERIOD ENDED JUNE 30, 2011

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2005
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Current
Month

Year to
Date

REVENUES
Interest 61$             1,010$        
Intergovernmental revenue 25,445        25,444        

Total revenues 25,506        26,454        

EXPENDITURES
Capital outlay 606             606             

Total expenditures 606             606             

Excess/(deficiency) of revenues
over/(under) expenditures 24,900        25,848        

OTHER FINANCING SOURCES/(USES)
Transfer in 48,135        48,135        
Transfer out (263,802)     (365,961)     

Total other financing sources/(uses) (215,667)     (317,826)     
Net change in fund balances (190,767)     (291,978)     
Fund balances - beginning 1,419,887   1,521,098   
Fund balances - ending 1,229,120$ 1,229,120$ 

FIDDLER'S CREEK

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #2
STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND SERIES 2003
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Current
Month

Year to
Date

REVENUES
Interest income -$             10$          

Total revenues -               10            

EXPENDITURES -               -               
Total expenditures -               -               

Excess/(deficiency) of revenues
over/(under) expenditures -               10            

Fund balances - beginning 15,304     15,294     
Fund balances - ending 15,304$   15,304$   

FIDDLER'S CREEK

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #2
STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND SERIES 2004
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Current
Month

Year to
Date

REVENUES
Interest & miscellaneous 147$            52,106$        

Total revenues 147              52,106          

EXPENDITURES
Capital outlay 30,732         47,335          

Total expenditures 30,732         47,335          

Excess/(deficiency) of revenues
over/(under) expenditures (30,585)        4,771            

OTHER FINANCING SOURCES/(USES)
Transfers out (228,905)      (482,034)       

Total other financing sources/(uses) (228,905)      (482,034)       
Net change in fund balances (259,490)      (477,263)       
Fund balances - beginning 3,419,445    3,637,218     
Fund balances - ending 3,159,955$  3,159,955$   

FIDDLER'S CREEK

FOR THE PERIOD ENDED JUNE 30, 2011

COMMUNITY DEVELOPMENT DISTRICT #2
STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND SERIES 2005
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Date Principal Int. Rate Interest Total P+I
05/01/2010 390,000.00$        6.000% 98,400.00$        488,400.00$        
11/01/2010 -                           - 86,700.00          86,700.00            
05/01/2011 415,000.00          6.000% 86,700.00          501,700.00          
11/01/2011 -                           - 74,250.00          74,250.00            
05/01/2012 435,000.00          6.000% 74,250.00          509,250.00          
11/01/2012 -                           - 61,200.00          61,200.00            
05/01/2013 465,000.00          6.000% 61,200.00          526,200.00          
11/01/2013 -                           - 47,250.00          47,250.00            
05/01/2014 495,000.00          6.000% 47,250.00          542,250.00          
11/01/2014 -                           - 32,400.00          32,400.00            
05/01/2015 525,000.00          6.000% 32,400.00          557,400.00          
11/01/2015 -                           - 16,650.00          16,650.00            
05/01/2016 555,000.00          6.000% 16,650.00          571,650.00          

Total 3,280,000.00$     735,300.00$      4,015,300.00$     

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2003 A-1 
AMORTIZATION SCHEDULE $4,715,000 
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Date Principal Int. Rate Interest Total P+I
05/01/2010 -$                        - 690,731.25$       690,731.25$       
11/01/2010 -                          - 690,731.25         690,731.25         
05/01/2011 -                          - 690,731.25         690,731.25         
11/01/2011 -                          - 690,731.25         690,731.25         
05/01/2012 -                          - 690,731.25         690,731.25         
11/01/2012 -                          - 690,731.25         690,731.25         
05/01/2013 -                          - 690,731.25         690,731.25         
11/01/2013 -                          - 690,731.25         690,731.25         
05/01/2014 -                          - 690,731.25         690,731.25         
11/01/2014 -                          - 690,731.25         690,731.25         
05/01/2015 -                          - 690,731.25         690,731.25         
11/01/2015 -                          - 690,731.25         690,731.25         
05/01/2016 -                          - 690,731.25         690,731.25         
11/01/2016 -                          - 690,731.25         690,731.25         
05/01/2017 625,000.00         6.375% 690,731.25         1,315,731.25      
11/01/2017 -                          - 670,809.38         670,809.38         
05/01/2018 645,000.00         6.375% 670,809.38         1,315,809.38      
11/01/2018 -                          - 650,250.00         650,250.00         
05/01/2019 685,000.00         6.375% 650,250.00         1,335,250.00      
11/01/2019 -                          - 628,415.63         628,415.63         
05/01/2020 735,000.00         6.375% 628,415.63         1,363,415.63      
11/01/2020 -                          - 604,987.50         604,987.50         
05/01/2021 780,000.00         6.375% 604,987.50         1,384,987.50      
11/01/2021 -                          - 580,125.00         580,125.00         
05/01/2022 830,000.00         6.375% 580,125.00         1,410,125.00      
11/01/2022 -                          - 553,668.75         553,668.75         
05/01/2023 885,000.00         6.375% 553,668.75         1,438,668.75      
11/01/2023 -                          - 525,459.38         525,459.38         
05/01/2024 945,000.00         6.375% 525,459.38         1,470,459.38      
11/01/2024 -                          - 495,337.50         495,337.50         
05/01/2025 1,010,000.00      6.375% 495,337.50         1,505,337.50      
11/01/2025 -                          - 463,143.75         463,143.75         
05/01/2026 1,075,000.00      6.375% 463,143.75         1,538,143.75      
11/01/2026 -                          - 428,878.13         428,878.13         
05/01/2027 1,145,000.00      6.375% 428,878.13         1,573,878.13      
11/01/2027 -                          - 392,381.25         392,381.25         
05/01/2028 1,220,000.00      6.375% 392,381.25         1,612,381.25      
11/01/2028 -                          - 353,493.75         353,493.75         
05/01/2029 1,300,000.00      6.375% 353,493.75         1,653,493.75      
11/01/2029 -                          - 312,056.25         312,056.25         

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2003 A-2 
$21,670,000 
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Date Principal Int. Rate Interest Total P+I

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2003 A-2 
$21,670,000 

05/01/2030 1,385,000.00      6.375% 312,056.25         1,697,056.25      
11/01/2030 -                          - 267,909.38         267,909.38         
05/01/2031 1,475,000.00      6.375% 267,909.38         1,742,909.38      
11/01/2031 -                          - 220,893.75         220,893.75         
05/01/2032 1,575,000.00      6.375% 220,893.75         1,795,893.75      
11/01/2032 -                          - 170,690.63         170,690.63         
05/01/2033 1,680,000.00      6.375% 170,690.63         1,850,690.63      
11/01/2033 -                          - 117,140.63         117,140.63         
05/01/2034 1,790,000.00      6.375% 117,140.63         1,907,140.63      
11/01/2034 -                          - 60,084.38           60,084.38           
05/01/2035 1,885,000.00      6.375% 60,084.38           1,945,084.38      

Total 21,670,000.00$  25,352,418.83$  47,022,418.83$  



13

Date Principal Coupon Interest Total P+I
05/01/2010 -$                      - 108,243.75$    108,243.75$     
11/01/2010 -                        - 108,243.75      108,243.75       
05/01/2011 -                        - 108,243.75      108,243.75       
11/01/2011 -                        - 108,243.75      108,243.75       
05/01/2012 -                        - 108,243.75      108,243.75       
11/01/2012 -                        - 108,243.75      108,243.75       
05/01/2013 3,770,000.00    5.750% 108,243.75      3,878,243.75    

Total 3,770,000.00$  757,706.25$    4,527,706.25$  

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2003 B 
$9,905,000 
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Date Principal Int. Rate Interest Total P+I
05/01/2010 155,000.00 6.750% 421,368.75 576,368.75$        
11/01/2010 - - 416,137.50 416,137.50          
05/01/2011 165,000.00 6.750% 416,137.50 581,137.50          
11/01/2011 - - 410,568.75 410,568.75          
05/01/2012 175,000.00 6.750% 410,568.75 585,568.75          
11/01/2012 - - 404,662.50 404,662.50          
05/01/2013 190,000.00 6.750% 404,662.50 594,662.50          
11/01/2013 - - 398,250.00 398,250.00          
05/01/2014 205,000.00 6.750% 398,250.00 603,250.00          
11/01/2014 - - 391,331.25 391,331.25          
05/01/2015 215,000.00 6.750% 391,331.25 606,331.25          
11/01/2015 - - 384,075.00 384,075.00          
05/01/2016 230,000.00 6.750% 384,075.00 614,075.00          
11/01/2016 - - 376,312.50 376,312.50          
05/01/2017 250,000.00 6.750% 376,312.50 626,312.50          
11/01/2017 - - 367,875.00 367,875.00          
05/01/2018 265,000.00 6.750% 367,875.00 632,875.00          
11/01/2018 - - 358,931.25 358,931.25          
05/01/2019 285,000.00 6.750% 358,931.25 643,931.25          
11/01/2019 - - 349,312.50 349,312.50          
05/01/2020 305,000.00 6.750% 349,312.50 654,312.50          
11/01/2020 - - 339,018.75 339,018.75          
05/01/2021 325,000.00 6.750% 339,018.75 664,018.75          
11/01/2021 - - 328,050.00 328,050.00          
05/01/2022 350,000.00 6.750% 328,050.00 678,050.00          
11/01/2022 - - 316,237.50 316,237.50          
05/01/2023 375,000.00 6.750% 316,237.50 691,237.50          
11/01/2023 - - 303,581.25 303,581.25          
05/01/2024 400,000.00 6.750% 303,581.25 703,581.25          
11/01/2024 - - 290,081.25 290,081.25          
05/01/2025 425,000.00 6.750% 290,081.25 715,081.25          
11/01/2025 - - 275,737.50 275,737.50          
05/01/2026 455,000.00 6.750% 275,737.50 730,737.50          
11/01/2026 - - 260,381.25 260,381.25          
05/01/2027 490,000.00 6.750% 260,381.25 750,381.25          
11/01/2027 - - 243,843.75 243,843.75          
05/01/2028 525,000.00 6.750% 243,843.75 768,843.75          
11/01/2028 - - 226,125.00 226,125.00          
05/01/2029 560,000.00 6.750% 226,125.00 786,125.00          

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2004 
$17,905,000 
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Date Principal Int. Rate Interest Total P+I

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2004 
$17,905,000 

11/01/2029 - - 207,225.00 207,225.00          
05/01/2030 600,000.00 6.750% 207,225.00 807,225.00          
11/01/2030 - - 186,975.00 186,975.00          
05/01/2031 640,000.00 6.750% 186,975.00 826,975.00          
11/01/2031 - - 165,375.00 165,375.00          
05/01/2032 685,000.00 6.750% 165,375.00 850,375.00          
11/01/2032 - - 142,256.25 142,256.25          
05/01/2033 735,000.00 6.750% 142,256.25 877,256.25          
11/01/2033 - - 117,450.00 117,450.00          
05/01/2034 785,000.00 6.750% 117,450.00 902,450.00          
11/01/2034 - - 90,956.25 90,956.25            
05/01/2035 840,000.00 6.750% 90,956.25 930,956.25          
11/01/2035 - - 62,606.25 62,606.25            
05/01/2036 895,000.00 6.750% 62,606.25 957,606.25          
11/01/2036 - - 32,400.00 32,400.00            
05/01/2037 960,000.00 6.750% 32,400.00 992,400.00          

Total 12,485,000.00$  15,312,881.25$  27,797,881.25$   
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Date Principal Int. Rate Interest Total P+I
05/01/2010 495,000.00$       6.000% 1,142,550.00$    1,637,550.00$    
11/01/2010 -                          - 1,127,700.00      1,127,700.00      
05/01/2011 530,000.00         6.000% 1,127,700.00      1,657,700.00      
11/01/2011 -                          - 1,111,800.00      1,111,800.00      
05/01/2012 565,000.00         6.000% 1,111,800.00      1,676,800.00      
11/01/2012 -                          - 1,094,850.00      1,094,850.00      
05/01/2013 600,000.00         6.000% 1,094,850.00      1,694,850.00      
11/01/2013 -                          - 1,076,850.00      1,076,850.00      
05/01/2014 635,000.00         6.000% 1,076,850.00      1,711,850.00      
11/01/2014 -                          - 1,057,800.00      1,057,800.00      
05/01/2015 675,000.00         6.000% 1,057,800.00      1,732,800.00      
11/01/2015 -                          - 1,037,550.00      1,037,550.00      
05/01/2016 720,000.00         6.000% 1,037,550.00      1,757,550.00      
11/01/2016 -                          - 1,015,950.00      1,015,950.00      
05/01/2017 765,000.00         6.000% 1,015,950.00      1,780,950.00      
11/01/2017 -                          - 993,000.00         993,000.00         
05/01/2018 810,000.00         6.000% 993,000.00         1,803,000.00      
11/01/2018 -                          - 968,700.00         968,700.00         
05/01/2019 860,000.00         6.000% 968,700.00         1,828,700.00      
11/01/2019 -                          - 942,900.00         942,900.00         
05/01/2020 915,000.00         6.000% 942,900.00         1,857,900.00      
11/01/2020 -                          - 915,450.00         915,450.00         
05/01/2021 970,000.00         6.000% 915,450.00         1,885,450.00      
11/01/2021 -                          - 886,350.00         886,350.00         
05/01/2022 1,030,000.00      6.000% 886,350.00         1,916,350.00      
11/01/2022 -                          - 855,450.00         855,450.00         
05/01/2023 1,095,000.00      6.000% 855,450.00         1,950,450.00      
11/01/2023 -                          - 822,600.00         822,600.00         
05/01/2024 1,160,000.00      6.000% 822,600.00         1,982,600.00      
11/01/2024 -                          - 787,800.00         787,800.00         
05/01/2025 1,235,000.00      6.000% 787,800.00         2,022,800.00      
11/01/2025 -                          - 750,750.00         750,750.00         
05/01/2026 1,310,000.00      6.000% 750,750.00         2,060,750.00      
11/01/2026 -                          - 711,450.00         711,450.00         
05/01/2027 1,390,000.00      6.000% 711,450.00         2,101,450.00      
11/01/2027 -                          - 669,750.00         669,750.00         
05/01/2028 1,475,000.00      6.000% 669,750.00         2,144,750.00      
11/01/2028 -                          - 625,500.00         625,500.00         
05/01/2029 1,570,000.00      6.000% 625,500.00         2,195,500.00      
11/01/2029 -                          - 578,400.00         578,400.00         

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2005 
$38,850,000 
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Date Principal Int. Rate Interest Total P+I

FIDDLER'S CREEK
COMMUNITY DEVELOPMENT DISTRICT #2

SPECIAL ASSESSMENT REVENUE BONDS, SERIES 2005 
$38,850,000 

05/01/2030 1,665,000.00      6.000% 578,400.00         2,243,400.00      
11/01/2030 -                          - 528,450.00         528,450.00         
05/01/2031 1,770,000.00      6.000% 528,450.00         2,298,450.00      
11/01/2031 -                          - 475,350.00         475,350.00         
05/01/2032 1,875,000.00      6.000% 475,350.00         2,350,350.00      
11/01/2032 -                          - 419,100.00         419,100.00         
05/01/2033 1,995,000.00      6.000% 419,100.00         2,414,100.00      
11/01/2033 -                          - 359,250.00         359,250.00         
05/01/2034 2,115,000.00      6.000% 359,250.00         2,474,250.00      
11/01/2034 -                          - 295,800.00         295,800.00         
05/01/2035 2,245,000.00      6.000% 295,800.00         2,540,800.00      
11/01/2035 -                          - 228,450.00         228,450.00         
05/01/2036 2,385,000.00      6.000% 228,450.00         2,613,450.00      
11/01/2036 -                          - 156,900.00         156,900.00         
05/01/2037 2,535,000.00      6.000% 156,900.00         2,691,900.00      
11/01/2037 -                          - 80,850.00           80,850.00           
05/01/2038 2,695,000.00      6.000% 80,850.00           2,775,850.00      

Total 38,085,000.00$  42,292,050.00$  80,377,050.00$  
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